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THE WEEK. 
Only in the textiles is special hesitation shown. Staple 


products are firm, iron and steel prices are held without trouble, 
boots and shoes and wool are steady, and all with fair demand, 
so that manufacturers are busy. In textiles, however, the 
improvement which seemed to be promised with the new year 
is still delayed, and in cotton goods stocks are growing in some 
quarters, though still not oppressively heavy anywhere. 
Throughout the country distribution of merchandise continues 
on a good scale and collections are unusually prompt. Bank 
clearings for the week at New York increase 56.7 per cent. over 
1900 and 45.3 over 1899, while at leading cities outside New 
York the gain is 14.6 per cent. over 1900 and 19.4 over 1899. 
January opens with an increase of 10.2 per cent. over last year 
in railroad earnings thus far reported, and more complete 
returns for December show a gain of 9.9 per cent. over 1899 
and 17.8 over 1808. 

Construction of bridges and buildings, together with contem- 
plated track elevation, crowds the capacity of all concerns 
making structural shapes of iron and steel. Orders for loco- 
motives, cars, rails and all forms of railway equipment are also 
abundant, and there is no sign of reaction in the industry. 
Plate and sheet mills have large business, and merchant steel 
is in brisk demand. The Carnegie Company proposes to erect 
a pipe plant on Lake Erie, and many other concerns are ex- 
tending facilities. Competition is keen, however, and increased 
operations fail to affect prices. New schedules are promised in 
the near future, and lower freight rates are anticipated. The 
Iron Age reports an increase in pig iron production to 250,351 
tons weekly, which is the largest amount since July, and new 
furnaces have been added since the statement was issued. 
Stocks decreased slightly in December, but there is fear of ac- 
cumulation, and quotations at Pittsburg and Philadelphia have 
declined during the past week. 

Investment of Wall Street capital was rumored as support- 
ing cotton and wheat, but the effect was not permanent. Cot- 
ton advanced temporarily, only to react when Liverpool cables 
failed to respond. Traders express widely divergent opinions 
as to the size of the current crop and its sufficiency. Mean- 


while port receipts continue to largely exceed last year’s 


figures, at prices 30 per cent. higher. Wheat was agitated by 
reports of a corner in the May option, and for a time exhibited 
strength. A sharp reaction followed, holders parting readily 
with their contracts. Despite the advance of about Io per 
cent. over the price a year ago, Atlantic exports show an in- 
crease to 3,255,053 bushels, flour included, against 2,315,588 in 
1900. Even more remarkable is the comparison as to corn, 
of which shipments abroad amounted to 4,543,149 bushels, 
against 3,408,793 last year, while the quotation is nearly 15 
per cent. higher. Wet weather is interrupting the movement 
from the farms, and there is still much complaint of low 
grading at Chicago. 

Wool has ceased to decline, and sales at the three chief east- 
ern markets increased slightly to 3,308,700 pounds, against 
3,121,000 in the week preceding. A year ago sales were con- 
sidered remarkably small for that season at 5,188,000 pounds. 
Manufacturers purchase with extreme caution, and domestic 
fleeces suffer by increased competition of cheap wool from 
Australia and China. Some dealers hope for higher prices at 
Tuesday’s London sale, although it is known that large stocks 
are to be offered, and there is nothing in the foreign situation 
to support sanguine expectations. Makers of boots and shoes 
insist on full prices, and as a result shipments from Boston 
have declined 5,450 cases for the week. In two weeks forward- 
ings aggregate 159,436 cases, against 179,376 last year. Job- 
bers in this vicinity are doing well, and wholesalers’ orders are 
urgent. Sales of leather increase, with hemlock sole fairly 
held, although concessions are made in upper stock. Heavy 
union backs are scarce, prime lots commanding about a cent 
advance over regular quotations. While the hide market at 
Chicago is unchanged, the tone is irregular. 

Return of money from annual settlements to regular banking 
channels has emphasized the ease of the financial situation, and 
over 5 per cent. has seldom been quoted for call funds. The 
banks have gained for the week from the interior and from the 
Treasury, and any sustained advance here in interest rates will 
surely lead to further heavy shipments from the country. There 
is a noteworthy movement of securities from New York to both 
Philadelphia and Boston to be carried in those markets by their 
owners who can make better terms than New York correspond- 
ents. We are now in sufficiently strong position to contem- 
plate without concern the possibility of a flow of gold to London 
or to Paris for London account, and exchange has advanced to a 
point only % to 34 cent from the export basis. If foreigners 
should allow interest free on gold in transit we could ship now, 
with cables at 4.88. Foreign trade at this port for the first week 
of January was much lighter than last year. Exports decreased 
$4,040,474, while imports were only $326,519 smaller. For the 
first time in recent weeks the balance of trade was against this 
country, and to the extent of about $900,000. 

Speculation in stocks continued on a very large scale, with a 
new record established for heavy transactions, but the market 
was unable to withstand the realizations on long holdings, and 
broke sharply several times. London helped the decline, sell- 
ing fully 100,000 shares more here in the week than it bought, 
but on each drive to depress quotations banking interests and 
investors were found ready to absorb large quantities of securi- 
ties. All old arguments as to the future of the market seem to 
fail, because never in the history of Wall Street have there 
been at one time so many important deals in progress affecting 
the railroad interests of the country as now. There is much 
curiosity among operators as to the exact terms of these nego- 
tiations, and the uncertainty aids the ragged movement of 
prices. Commission houses are not carrying large lines of 
stocks, however, and the conclusion is forced that most of the 
standard issues are strongly held. The bond market has 
seldom been so bare of offerings of choice grades as at present, 
though about $10,000,000 of St. Paul bonds have this week 
passed from insurance companies to other investors. —Liabili- 
ties of failures in the first week of January were $2,307,464, of 
which $879,085 were in manufacturing and $1,389,918 in trad- 
ing. Failures for the week were 324 in the United States 
against 274 last year, and 37 in Canada against 25 last year, 
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THE BUSINESS OUTLOOK. 


Reports from Principal Cities of the United States 
and Canada. 


Boston.— Retail trade has continued good, despite unfavor- 
able weather. Large clearance sales of dry goods and clothing 
have been successful in cleaning up unsold stocks of winter 
merchandise. Wholesale branches are developing more ac- 
tivity, dry goods jobbers reporting larger transactions in spring 
goods, with retailers disposed to buy liberally. The advance 
guard of boot and shoe salesmen has started, and the West and 
South will be liberally covered during the next few weeks. 
Manufacturers expect to do well, as stocks are said to be light, 
and the prospects of trade good. Shops are generally busy, 
though shipments of about 77,000 cases are not as large as last 
year, or as the preceding week this year. In finished upper 
leather some improvement in trade is noted, while deliveries of 
sole leather have been heavy, with a fair volume of new busi- 
ness. There is a firm tone to the leather market, and hides are 
stronger, notwithstanding conservative buying. Cotton mills 
are receiving a moderate volume of new business, and are gener- 
ally well employed on old contracts. A small sale of regular print 
cloths is reported at Fall River at the full price. Woolen mills 
have been busy preparing for the new season, and are showing 
samples with fairly satisfactory results, the American Woolen 
Company claiming to have had the heaviest sales for a long 
time in the lines already opened. Considerable wool has been 
picked up by the large mills, and several big transactions have 
brought the week’s business up to 3,000,000 pounds. Low 
prices have been accepted on much of the business, including 
good territory on ascoured basis of 42 to 43 cents for fine 
medium. In lumber and building materials business has con- 
tinued good. Stocks areactive. Money is offered freely at 4 to 
5 per cent. on time. 

Portland, Me.—The present facilities being inadequate 
for handling the grain shipped from this port, a new elevator 
is now promised, which will have double the capacity of the 
last one. This will make Portland the summer as well as 
winter seaport of the Grand Trunk system. Lumber opera- 
tions are especially active, though lack of snow is felt in certain 
sections. General trade continues good, and collections fully 
up to the average. 

Providence.——Manufacturers of woolen and worsted goods 
report the market dull. Improvements and additions are 
being made to several mills, and two plants which have been 
idle for several years past have been acquired by capitalists and 
are in process of renovation. Many manufacturing jewelers 
are taking account of stock, and trade is generally quiet. 
Money is bringing slightly lower rates, time paper being 
quoted at 4% to 5 per cent. 

Philadeiphia,—There is a good outlook in iron and 
steel, mills are busy, and dealers speak hopefully of continued 
good demand. Finished material is active and there is a heavy 
business in plates. Pig iron is somewhat erratic, but the 
general tone is good. Machine shops are busy and dealers 
report a good demand. Coal is not so active as more favorable 
weather conditions would cause, but there is a steady demand 
due to the large depletion of stocks in the fall. The situation 
in the dry goods trade has not improved materially during the 
week. Such orders as are being received are small, and buyers 
seem to be extremely careful and anxious to avoid the mistake 
of a year ago when they overloaded with spring stock, some 
of which is still being carried. Clothing manufacturers 
also report orders so far received extremely light, although 
retailers are carrying smaller stocks than heretofore. The 
trade in spirits is quiet at present, and whiskeys are only in fair 
demand. Brandies and gins have been selling moderately and 
wines are dull. In leaf tobacco trade has been slow; a few 
sales of seed leaf are reported. Sumatra is in fair request, but 
Havana is slow, but prices are well maintained. The large 
cigar manufacturers are working to their full capacity and are 
now filling orders for this month’s delivery. Manufacturers 
and wholesale dealers in paper report business conditions thor- 
oughly satisfactory, the volume of trade being fully up to the 
standard at this time of the year, with prices maintained and 
collections fair. 

Wholesale dealers in millinery goods report trade quiet, as 
usual at this period; judging from orders received, the volume 
of spring trade will be large. Collections on fall sales are sat- ° 
isfactory. Manufacturing and wholesale jewelers are busier 
than usual at this time, the Christmas trade having extended 
into the present month. They report collections somewhat 
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poor. No change is noted in leather. Prices remain high, 
with few buyers, excepting those who are purchasing for im- 
mediate needs. There has been a falling off in the volume of 
sales in the shoe trade, both among manufacturers and jobbers, 
with retail trade quiet. In builders’ hardware business has 
fallen considerably below the average. Carriage builders are 
all doing a good business, and orders which are being placed 
are for a better class of work, and at good paying figures. The 
fur trade is active. There is little activity in the various lines 
of builders’ materials, but indications point to rather more than 
the average demand when the season opens. Prices aré firm, 
with an upward tendency in some lines. Wool continues dull 
and inactive; transactions during the past week have been ex- 
tremely light. Manufacturers of woolen yarns, without excep- 
tion, have had an unsatisfactory season. Manufacturers of 
carpets complain seriously of present trade conditions in that 
line. Cotton yarn dealers report business very quiet and much 
less in volume than in the corresponding period of 1Igoo. 
Throughout the entire textile industries unusual dulness pre- 
vails, and there is considerable idle machinery. The money 
market is fairly active, and there is a better demand for loans. 
Call money is quoted at 4% per cent. and time money at the 
same rates, with corresponding figures for mercantile paper 
with prime names. 


Pittsburg.—The iron and steel market is slightly stronger 
than a week ago, with no indications of a decline. Many plants 
have resumed and the number now in full operation is greater 
than at any time since 1899. No further adjustments in costs 
and prices have taken place as yet, but it is still looked for. 
The demand for finished steel has caused rumors of increased 
prices, but it is the general belief that this might check the de- 
mand, and a few weeks may elapse before the higher price 
level becomes an actuality. Finished lines are strengthening, 
due largely to the orders that accumulated and were booked for 
delivery during the first half of the year, and this is the factor 


in influencing the proposed advance. Structural and plates 
will, it is thought, receive attention first, though there is some 
doubt expressed on this point. Bars, pipes and tubes may also 
be included in this as well as rails. The situation is such that 
the producers will have to decide which is the more desirable, 
reducing the wages and cost of production or advancing prices, 
and indications are now in favor of the latter course. A lower 
rate on ore is looked for, but the old figure of $5.50 prevailing 
during 1899 may.be adopted for this year. 


Pig iron producers have benefited by the reduction in wages 
and the lowering of coke prices, and cheaper ore would assist 
them materially, but this would really affect the iron market 
far more than steel. The raw materials, while less weak, are 
still lagging. Bessemer declined slightly in quotations, but 
aggregate sales of 10,000 tons were reported by the valley 
merchant interests at $13.25 and $13.50. Sales of Bessemer 
billets amounting to I,200 tons are reported by the independent 
producers at the pool rate. The coal market shows practically 
no change. There are still rumors current that the anticipated 
advance in window glass will take place when the American 
and the independent glass companies reach the agreement on 
the proposed sale, but, as yet, the market remains unchanged. 
The independent officials do not seem disposed to force the 
present quiet market. The American Company claim more 
pots at work than at any time last fire. The independents’ 
capacity numbers 886 pots. In glassware, while the undertone 
is apparently healthful, the volume of business, as is always the 
case at this time of the year, is light. Orders for china ar> 
fairly good, but lamps have declined. Potteries report in- 
creased demands. There is a continued good degree of activity 
in groceries and kindred lines, prices remaining firm. Butter 
and eggs are weak and the poultry demand is light. Money is 
easy, at 4 to 5 per cent., and commercial paper 4% to 6 per 
cent. 

Buffalo.— Business shows the usual falling off following the 
holidays. Retail dry goods are quiet, and in wholesale trade 
is limited, attention being given to starting out salesmen for 
spring orders, in which an active trade is looked for. In hard- 
ware business is reported good, sales being larger than the 
same week last year. Jobbers in boots and shoes report some- 
what quieter conditions, partly owing to adverse weather. In 
coal there is some decrease in orders, affording opportunity for 
dealers to accumulate stock, but the volume of business is well 


maintained in excess of last year for same season. No par- 
ticular change is reported in lumber; it is estimated that 
stocks held by wholesale dealers are smaller than a year ago. 
The demand continues good, particularly for pine. No. 1 cuts 
and better are quoted higher. Collections are fairly satisfac- 
tory. Shipments by rail are: Wheat, 223,000 bushels; corn, 
21,000; oats, 8,000; barley, 298,000. 
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Baltimore.—The new year starts off favorably in wholesale 
trade, though collections are not in some instances up to expecta- 
tions. Clothing manufacturers receive good orders for immedi- 
ate shipment, retail business in the South having been quite 
good. Local trade has been demoralized by unseasonable 
weather. There is a good demand for light weight woolens, at 
firm prices. Owing to conditions in China, the market for brown 
and bleached cotton is not as strong as expected in view of the 
rise in raw cotton. Print cloths are steady, but other lines are 
weaker. First spring orders for dry goods are light, indicating 
timidity of buyers. There isa moderate demand for all lines of 
shoes, though the rubber trade is far behind lastseason. Shirt 
manufacturers are doing a good business, and hat factories are 
crowded with orders for straw goods. The leaf tobacco market 
is more active, with liberal imports and high prices. There is 
no perceptible improvement in stationery, prices are low and 
collections poor. Furniture is somewhat improved with better 
prices ruling. Harness is quiet, though hides bring better prices 
and are in fair demand. Canned goods are more active, with 
the exception of tomatoes and peaches, which have declined. 
There is a large trade in fertilizers and material at good prices. 
The grain market is dull, but sales of heavy groceries are large. 
Sugar has recovered ten points, with a further rise anticipated. 
Coffee is steady at 714, and trading is active. 

Louisville.—Plow factories are working overtime and 
manufacturers of jeans clothing are unusually busy. Tanners 


have good demand for both oak sole and harness leather. 
Jobbers of whiskey expect exceptionally good business, a large 
increase in sales being already apparent. Dry goods, drugs 
and shoes report 20 per cent. increase over first week in previous 
year. Banks have a good demand for money and loans are in- 
creased. 

Nash ville.—General trade shows but little if any improve- 
ment over last week, which was only fair. Retail trade is not 
altogether satisfactory, but collections improving. 

Atlamtia.—In general lines, dry goods, shoes and hats 
trade is reported to be opening up very well. In hardware and 
agricultural implements a good business is reported. Cotton 
manufacturers report trade a little slow. Good prices are 
maintained, but buyers appear backward. 

New Orleans.—Jobbing trade is opening up satisfactorily 
and a very fair volume of business is being transacted. Cotton 
is quiet and steady. Sugar and rice are firm and in good 
demand. Exports of grain are in good volume. Money is 
unchanged. Exports for Dec., 1899, were $10,328,349; for 
Dec., 1g00, were $19,234,372. Imports, Dec., 1899, amounted 
to $807,375; and Dec., 1900, $1,574,835. 

Litthe Rock. —Groccries and liquors are in good demand, 
but dry goods are quiet. Collections average fair, while retail 
trade is dull. Money is plentiful, although demand light. 
Cotton receipts show an increase of 20 per cent. over corres- 
ponding week of last year, but is still being held for better 
prices. Lumber is in active demand, with more orders re- 
ceived than can be filled, and stocks are low. 

Cincinnati.—Engine builders, foundries and manufac- 
turers of machinery, especially wood working, are busy and 
running full time, and some enlarging their facilities. The 
whiskey business is reported more active than in eight years 
past. Diistilleries here and those at other points controlled by 
iocal houses are all running and will continue during entire 
season, but over production will be avoided. 

Clevetand,—Jobbing trade in spring goods is satisfactory, 
but orders for immediate shipment light. Country merchants 
are generally overstocked with winter goods, and a considerable 
portion will be carried over. The demand for manufactured 
iron and steel is larger than can be supplied, and all machine 
shops are running full force and time, but the demand for pig 
is very light. General business is in healthy condition, and the 
outlook for the future is very encouraging. Collections are 
only fair. Money is in good demand and deposits are large. 
Prime paper for large amounts 5 per cent., but 6 per cent. is 
the general rate. 

Detroit.—Merchants throughout the State are reported 
ordering spring goods on conservative lines, but trade on the 
whole is quite satisfactory in volume. Collections are fair, and 
prices of merchandise unchanged. The demand for loans at 
banks is good, with rates 5% to 6 per cent. 


Grand Rapids.—All available space is taken by exhibi- 
tors in semi-annual furniture exposition. Buyers are here in 
large numbers. Prices and sales rule satisfactory, with good 
prospects. Collections are prompt. Rates on good paper are 
5 to 6 per cent. 

Indiana polis._—Hogs killed by pork packers show Io per 
cent. increase over last winter’s season. Prices are steady and 
business brisk. Money is easy at 5 to6 percent. Retail trade 
continues quite satisfactory. 


Chicago.—There is a fair export demand for corn, and 
the price is 1 cent higher. Other grains are very quiet. 
Wheat reacted slightly, but closed one half cent above last 
week; oats also show a slight gain. Flour was marked up Io 


cents, but foreign bids are persistently lower and sales quite 
moderate, though domestic buying is reported fair. Provisions 
advanced sharply on statistical position, and claimed shortage 
of available supplies. Demands are limited, and marking up 
process is regarded as too rapid. Pork closed $1.60, ribs 37 
cents, and lard 35 cents dearer. Hogs sold 37 cents up. 
Other live stock is easy and demand better for export. Wool 
is extremely dull, and suffers from heavy seaboard supplies. 
Packers endeavor to stiffen hides, but buying lacks necessary 
strength to maintain sellers’ ideas. The tanners note no ma- 
terial improvement for leather. The weather is not cold 
enough to hold high prices for produce, and eggs, butter and 
potatoes suffered a decline. Deposits are increasing and bankers 
report money easier, although commercial paper is not yet gene- 
rally shaded under 6 percent. There is unusually good business 
in call loans. Bond houses find investment buying very strong, 
and new issues not over plenty. Sales of local securities 110 
per cent. over last year’s. There was further recovery and the 
average of ten active stocks closed twenty cents better. New 
buildings are $553,000, and are 350 per cent. over last year. 
Realty sales are $1,668,399, a decrease of 11 per cent. Mer- 
cantile collections are generally good. 

Retail trade is quieter than usual at this time of the year, 
but with better weather would improve. The annual clearing 
sales are in vogue. Warm wraps and furs are slow. Mail 
orders for staples are improving. Wholesale houses are more 
active. In manufacturing lines business is entirely satisfac- 
tory, especially in agricultural implements and car building. 
Receipts exceed last year in barley 11 per cent., cheese 12, 
butter 19, oats 24, broom corn 29, lard 40, hides 50, flour 51, 
wheat 110, and wool 200. Decreases are seeds 7 per cent., 
hogs 8, sheep 10, corn 11, cattle 13, dressed beef 21, and rye 32. 

Milwaukee.—Mill machinery, engine builders and iron 
workers are generally busy. Several are enlarging their plants 
to meet their growing business. Retail trade is quiet. Spring 
jobbing business is larger than last year. The grip prevails to 
a large extent and business houses are handicapped in conse- 
quence. Money is in good demand, with rates firm at 6 per 
cent. 

Mijnmmeapolis.—Jobbers and wholesalers are finishing 
their inventories now, and consequently business has been 
somewhat dull. Agricultural implements, however, are look- 
ing up, and the situation is considerably brighter for future 
business than one year ago. Hardware has been fairly active, 
and there is a good inquiry for bicycles, and the prospect for a 
very heavy business in this line is favorable. Groceries are 
steady, and there is some decline in staples. Fruits and pro- 
duce are moving well, and there continues a growing demand 
for oranges. Lumber is steady, with receipts 1,950,000 feet, 
and shipments 4,500,000. There has been a good movement 
of flour in the past week, but the output was considerably less 
than the week before, and only fifteen mills out of twenty-two 
are in operation to-day. The buying was largely for domestic 
market. Production, according to the Northwestern Miller - 
Minneapolis 207,040 barrels against 273,180 last year ; Superior- 
Duluth 2,400; Milwaukee 35,600 against 11,100; St. Louis 
52,000 against 39,000 barrels last year. 

St. Pauwt.—Business for the first two weeks of the year has 
been light owing largely to travelers spending most of this time 
at home. Boot and shoe factories are now employing the usual 
force on spring orders. Drugs show the customary activity. 
Dry goods houses are anticipating a large spring trade, based on 
the number of advance orders on hand. Groceries and com- 
mission goods are moving freely. Hardware is quiet and plum- 
bers’ supplies are fairly active. Retail trade for the season is 
fair. Collections are not as good as last year at this time, anda 
large number of North Dakota accounts will be carried to next 
fall. This is owing entirely to the crop failure. Freight re- 
ceipts for December, 1900, were 13,313 Cars against 13,409 In 
1899; shipments 9,282 compared with 9,200. 

Duluth.—Lumber is quiet and flour production light, there 
being but three out of eight flour mills in Duluth and Superior 
in operation. Retail trade is quiet and collections are fair. 

St, Joseph.—Trade opens briskly in all lines. Furnishing 
goods factories reopened on full time and full-handed. Col- 
lections are good. 

St. Louwis.— Business in St. Louis is keeping up a good 
ratio of increase as new year conditions become more settled. 
Collections from the country are above average, trade reported 
fair, and as a result country orders reasonably heavy. Outside 
of usual filling in at this season of the year, fresh orders come 
by mail in all principal lines. Shoe factories are all busy and 
making heavy shipments to all tributary territory. Dry goods 
houses report new trade, and groceries have satisfactory run of 
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orders, and trade is generally in fair condition. Clothing, 
hats, millinery and hardware also give better reports than for 
several years, and stock taking returns show better than for 
several years. Manufacturing returns are generally good, and 
factories have a fair run of orders ahead. This is particularly 
true in iron lines and furniture. During the week several 
manufacturing companies have announced their intention of 
transferring plants to the east side of river, keeping only office 
headquarters here. Speculation has been fairly active, with 
local securities strongly held. The grain movement is about 
up to anticipations, with a slight increase. Cotton continues 
about the average increase of last month. Flour is in good 
consumptive demand and strongly held, though buyers are 
disposed to hold off as far as possible. Weather too soft and 
changeable for retail trade, but conditions better than usual. 


Mem phis.-—Retail trade is quiet, though jobbers report 
fair business for season. Cotton holds its own, with receipts 
somewhat larger than last year. Lumber is in good demand. 


Kansas City.—Jobbing trade in most lines is good for the 
season, and spring orders are satisfactory. Retail trade is very 
fair. Money is easy and collections reasonably good. The cattle 
market has been dragging and declining under increased sup- 
ply. The hog market shows good receipts and demand with 
higher prices. Live stock receipts for the week: 126,768 head. 

San Francisco.—This has been a week of rain and snow. 
Previous good agricultural conditions have been made more 
certain. The frosts have been of benefit to fruit trees and 
vines. The new year has brought fewer changes than usual in 
local business firms. Some new undertakings have been pro- 
jected, and some old firms will reach out in new directions. 
More attention is being paid to the cultivation of trade with 
the Orient, Australia, Mexico and South America. Wheat 
prices do not improve, but the export movement does. Ship- 
ments for the week are 390,930 bushels of wheat, with two 
more loaded vessels waiting for papers, 52,700 bushels barley 
and 22,230 barrels flour. Seven vessels are loading and 
seventeen vessels preparing to follow, besides three is free 
ships. There is less than 109,000 tons on the way or 
entered for this port from all sources, the smallest total in forty 
years, being 70,000 tons less than a year ago. Wool trade for 
past year was the most unsatisfactory since 1893, and the carry- 
over stock is unusually large. Prices are considerably lower 
than at this time last year. New men and new capital have 
been enlisted in the wine trade, with fair prospects that the con- 
dition will be improved. Prune dealers are discouraged over 
the situation. The unsold stock is unusually heavy. <A cut of 
one cent in the largest and smallest sizes has been ordered. 
There is a sharp advance in codfish and petroleum, and lower 
figures are quoted for coffee. Deliveries of the new crop coffee 
are light, but stocks in first hands exceed 15,000 bags, against 
8,000 bags a year ago. 

Seattie.—-Exports include an Oriental cargo of flour and 
cotton goods valued at $275,000. <A cargo of flour and coal 
left for Honolulu. Shipments by water for the month of 
December were $1,183,111, consisting principally of coal, 
lumber and flour. Local trade is good. 

‘Tacoma,—Four vessels cleared for foreign ports during 
the week with cargoes valued at $354,360, consisting of wheat, 
flour, and general merchandise. Trade is generally good for 
this season of the year, with the shipping industry showing a 
rapid growth. 





Conditions in Canada. 


Montreal.— Wholesale trade is showing renewed activity 
after holiday quiet. Spring dry goods are moving out well and 
payments on the fourth were satisfactorily met. Travelers in 
hardware, paints, oils, etc., are getting out again, and business 
prospects are good. 

Quebec,—Orders are coming in fairly well for spring 
goods, and collections are up to the average. 

Toronto.— Wholesale trade is without special feature. 
Travelers are receiving very fair orders for spring lines of dry 
goods, and the outlook is encouraging. 

Halifax. — Retail trade is quiet, and stock taking is general. 
Travelers are out for wholesale houses and a revival of business 
is looked for within a short time, but at present there is not 
much activity manifested and orders are small, chiefly for 
assorting purposes, 

St. John.— There is a little more demand for staple gro- 
ceries. In other lines orders for immediate shipment are 
cominginslowly. The season has been favorable for lumbering. 

Ottawa.—Trade, both wholesale and retail, is quiet and 
stock ta king is a feature this week. Collections are fair. 

Hamitito m.—Wholesale trade in most lines is quiet. The 
late snow fall has caused some activity in shoes and dry goods. 

Vancouver. —Leading w holesale lines are doing an average 
business for outside points. Collections areimproving, Local 
trade is depressed by inclement weather. 








FAILURES ANALYZED. 


Showing in what Branches of Business Disasters 
have been Most Severe. 








Last week DUN’S REVIEW published the failure statistics for 
1900 by geographical division, and that arrangement by States 
has much value. But far more important is the analysis of the 
same figures printed to-day, in which failures are separated 
according to occupation. A year ago this paper issued a sup- 
plement carrying this comparison back to October, 1893, and 
the figures have been prepared and published each month since 
then, making the record complete for eighty-seven months. 
These figures are of great value, indicating just where the losses 
have been extensive, and in what measure different industries 
have been affected by unfavorable circumstances. Another 
comparison, also prepared exclusively by this paper, is the one 
given below, in which failures for over $100,000 each are sepa- 
rated from those of smaller indebtedness : 


LARGE AND SMALL FAILURES. 


MANUFACTURING. 
Total. $100,000 and over. Lessthan $100,000. Av’ge. 
No. Amount. No. Amount. No. Amount. Small. 


1900.. 2,409 $51,702,142 102 $28,042,423 2,307 $23,659,719 $10,255 
1899.. 1,925 30,792,164 60 12,160,583 1,865 18,631,581 9,989 

‘ 99 31,234,207 2,316 26,310,154 11,360 
1897.. 2,776 67,865,088 118 36,328,351 2,663 31,536,737 11,843 
1896.. 3,418 98,463,851 200 49,473,126 3,218 48,990,725 15,224 
1895.. 2,635 73,920,073 102 31,742,326 2,533 32.177,747 =12,700 
1894.. 2,832 67,363,775 128 32,588,511 2,704 34,775,264 12,861 


TRADING. 
1900.. 7,844 $59,415,592 61 $15,426,634 7,783 $43,988,958 $5,626 
1899.. 7,107 48,924,771 44 11,158,554 7,063 37,766,217 5.347 
1898..12,186 61,918,052 54 11,405,263 12,132 50,512.789 4,164 
1897..10,294 74,499,908 59 10,876,093 10,235 63.623,815 6,216 
1896..11,352 109,046,620 147 33,468,202 11.205 75,578,418 6.744 
1895..10,381 92,706,422 102 22,551,833 10,279 70,154.589 6,825 
1894..10,840 94,652,131 96 23,249,470 10,744 71,402,661 6,646 


ALL COMMERCIAL. 


1900..10,774 $138,495,673 170 $57,929.059 10,604 $80,566,614 = $7,598 
1899.. 9,337 90,879,889 132 31,523,186 9,205 59,356,703 6,448 
1898 ..12,186 130,662,899 176 50,875,912 12.010 79,786,987 6,643 
1897..13,351 154,332,071 191 54,005,987 13,160 100,326.084 7.623 
1896..15,088 226,096,834 374 98,503,932 14,714 127,592,902 8,671 
1895..13,197 173,196,060 224 70,166,892 12,973 103.029,178 7,942 
1894..13,885 172,992,856 254 66.248,340 13,631 106,744,516 7,831 


Such a division is most instructive, as it eliminates from the 
aggregate all failures of exceptional size, and shows that the 
average indebtedness of most defaults is not as heavy as a casual 
glance at the total amount would suggest. Thus in the manu- 
facturing class it appears that a comparatively few failures 
accounted for much more than half of the liabilities, and the 
average loss for each of 2,307 failures, or 95 per cent. of all, 
was only $10,255, whereas the liabilities of the other 5 per cent. 
in number raises the average of all manufacturing to $24,783. 
In trading, the small failures average lighter liabilities to each 
concern than in four of the preceding six years. Owing to one 
heavy brokerage failure, the total of large failures in all com- 
mercial defaults exceeded the three previous years, although in 
1897 the aggregate of all failures was much heavier than in 
1900. 

In the table on the next page it is shown that manufacturing 
liabilities in 1900 were much heavier than in 1899, but smaller 
than in the three earlier years. The heaviest defaults were in 
the lumber class, largely exceeding every year since 1896. 
Excessive speculation in real estate, and elaborate plans for 
erection of structures, with inflated prices that suddenly col- 
lapsed, explains this item, but the disasters occurred mainly in 
the early part of the year, and recent monthly statements indi- 
cate recovery. Losses in woolens were also severe, but com- 
pared with 1898 and 1896 they show much improvement. 
Reaction from top prices for iron and steel products had a 
natural effect on over-sanguine dealers, and the first two classes 
suffered much heavier bankruptcies than in 1899, but, as in 
nearly all other branches of business, comparison with earlier 
years is most favorable. 

Depression in wool and woolens had influence on the clothing 
manufacture, but liabilities were smaller than in 1899, and in 
fact exactly half of the manufacturing classes reported lighter 


defaults than in the previous year of exceptional prosperity. 
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FAILURES BY BRANCHES 





OF BUSINESS—FIVE YEARS. 





MANUFACTURERS. 








Iron, Foundries and Nails ... 


Machinery and Tools 


Woolens, Carpets & Knit Goods... .... 


Cottons, Lace and Hosiery......... 
Lumber, Carpenters & Coopers... .. 
Clothing and Millinery ............ 


Hats. Gloves and Furs.... 


Chemicals, Drugsand Paints... ... a 


Printing and Engraving 


Milling and Bakers.................. 
Leather, Shoes and Harness ......... 


Liquors and Tobacco ......... , 
Glass, Earthenware & Bricks 


i ES at I a i A ee a 


Total Manufacturing ......... 


TRADERS. 
General Stores......... 


Groceries, Meats and Fish : J 


Liquors and Tobacco ................ 


Hotels and Restaurants . .. af ae ; sa 


Clothing and Furnishing .. 


Dry Goods and Carpets... .... . 
Shoes, Rubbers and Trunks... . 
Furniture and Crockery ..... 


Hardware, Stoves and Tools ......... 


SIE SIR od vn ndinews ac cnese 
Jewelry and Clocks.................. 
Books and Papers ................-. 


Hats, Furs and Gloves. ..... 
ee th i 


Total Trading ........-. 


Brokers and Transporters ...... ma 


Total Commercial 


Banking 




































































NUMBER. LIABILITIES. AVERAGE 

1900.) 1899.) 1898./1897.| 1896. 1900. 1899. Ings. | 1897. 1896. 1900. 

i ig ie 40 19 55} 108; 114 2,615,159 | $1,119,901 | $2,106,189 | $5,945,834] $5,071,160 $65,378 
a ade alli 190; 129| 216] 177| 139 6,990,746 2,700,478 7,286,389 4,714,317 5,753,385 3,682 
28 26 46 39 85 4,299,719 1,094,760 6,428,700 1,491,860 8,364,198 15,347 

adel 8 14 26 59 67 58,100 395,109 2 016,573 9,800,716 2,649,339 7,262 

.-| 349] 342] 362] 388] 493 11,853,965 5,343,880 6,334,445 7,404,090 | 16,314,532 33,965 

-.----| 321] 241] 236] 269!) 354 3,351,479 3,599,076 2 426,944 2,482,646 4,598,218 10,440 
PESOS 37 27 34 59 5D 326,587 195.690 505,210 701,654 1,091,602 12,095 
oti 42 38 66 78| 102 627,868 1,103,297 2,833,356 820,077 2,653,116 14,949 

Dive cebindiaaensall 128} 145| 161} 182| 214 1,259,084 1,408,080 2 264,097 3,215,839 3,535,445 9,836 
146; 110] 135} 4150! 185 826,503 1,306,897 1,119,564 2.869.476 4,021,012 5,660 

109 93; 138] 179} 180 2,313,832 1,433,720 3,596,450 3,524,740 4,527,785 21,227 

at iid 99 7§ 101} 151] 158 2,146,432 ? 433.133 1,850,818 4,536,440 8,286,328 21,681 

Bir cal 26 35 75 71 80 829,340 868,844 1,406,080 1,985,207 2.055,595 31,897 

: .| 896] 627) 764] 866/ 1,192 14,203,328 7,789,299 | 17,369,546 | 18,372,192] 29,542,136 15,851 
..-.----| 2,409 | 1,925 | 2,415 | 2,776 | 3,418 || $51,702,142 | $30,792,164 | $57,544,361 | $67,865,055 | $98,463,851 321,495 
~-------| 1,143] 1,100 | 1,505 | 1,550 {1.710 $6,750,367 | $7,002,698 | $8,521,361 | $9,230,723 | $12,401,826 $5,905 
..------| 2,080 | 1,868 | 2,414 | 2,256 | 2,395 8,202,686 | 10,275,755 8,571,531 7,731,450 | 10,810,193 3,943 
--------| 378] 376] 349] 428] 387 2,520,329 2,964,549 2 379,338 2,818,765 3,190,199 6,667 
; 886 | 775| 936] 942) 975 4,952,591 3,914,366 3,580,965 5,113,066 6,427,830 5,589 
---------| 576] 498| 743] 845] 901 5,456,018 3,744,629 6,468,753 7,318,526 | 11,796,981 9,472 
wee--e--] 432] 387] 545] 675) 818 8,290,490 5,120,853 7,699,569 | 10,052,440] 18,730,995 19,190 
hee 310} 334| 480] 532) 572 2,566, 106 2,345,639 4,050,041 4,584,784 7,559,849 8,280 
ccccceee) 198) 1771] 275) 333) 329 1,583,205 1,528,043 2,285,886 2,981,179 3,880,691 7,995 
, 267| 237| 343] 489! 618 2,422,487 2,313,158 3,041,725 4,923,343 5,131,504 9,072 
weee-e---| 261] 330] 336] 517! 571 1,341,343 1,839,945 1,826,759 2,383,381 3,121,052 5,139 
aie 12 133} 162] 213| 294 1,009,636 759,438 1,327,396 2,707,043 3,600,276 8,275 
; 59 51 98| 156] 164 624.489 418,391 679,118 1,261,691 1,611,090 10,584 
at le al 31 33 52 66 77 444,003 306,274 1,495,629 606,664 909,209 14,322 
-.-------| 1,101 | 808] 1,107 | 1,292 | 1,541 13,251,842 6,391,033 9,989,981 | 12,786,853 | 19,874,925 12,036 
-.-.-----| 7,844 | 7,107 | 9,445 |10,294 |11,352]} $59,415,592 | $48,924,771 | $61,918,052 | $74,499,905 |$109,046,620 | $7,574 
....-| 521! 305} 326] 281! 31814} 27,377,939] 11,162,954] 11.200.486] 11,967,075 | 18,586,363 52,548 
Sieh ies incl lea 10,774 | 9,337 |12,186 |13,351 | 15,088 |/$138,495,673 | $90,879,889 |$130,662,899 |$154,532,074 |$226,096,834 $12,854 
59 56 80! 171! 198" 35,617,563! 32,252,790] 18,395,094! 28,249,700! $50,718,915 603,687 





_ [Nore.—Iron, Woolens and Cottons include all the branches of those manufactures ; Machinery includes implements and tools ; Lumber includes saw, plan- 
ing. sash and door mills, carpenters and coopers. Clothing includes millinery and furnishings; Hats include furs and gloves; Chemicals include drugs, 


fertilizers, paints and oils; Printing and Books include engraving and maps; Milling includes baking ; 


Leather and Shoes include makers of harness, sada- 


diery, trunks and rubber goods ; Liquors include tobacco, wines, brewers and beer ; Glass includes earthenware, pottery, brick, lime, and cement; Groceries 
include meats aud fish; Hotels include restaurants ; Dry Goods include carpets and curtains ; Furniture includes crockery; Hardware includes stoves and 
tools ; and Jewelry includes clocks and watches. Brokersinclude all real estate, note, insurance. or produce dealers whose main business is not the handling 


of actual products, and Transporters include all except incorporated railway companies. 


fiduciary concerns. | 


Under Banking are included mortgage, loan, and all similar 





A remarkable item is the insignificant number and amount of 
failures in cotton manufacturing, which is explained by the 
heavy stocks of raw material on hand when the year began, 
bought at low prices during the previous year of record-break- 
ing crop, and the high prices prevailing in Igoo. 
sold large quantities of their stock for export, preferring to 
take the big difference in price rather than manufacture the 
material with the attendant uncertainty of securing a propor- 
tionate advance in cotton goods. 


Some mills 


In flour milling, bakers and 


kindred lines failures were numerous, but much smaller in 
amount than in earlier years. 


Trading failures were more uniformly larger than in the pre- 
vious year, although five branches show smaller liabilities. Dry 


goods and clothing failures were swelled by a few serious disas- 


ters, due to the bad situation in wool and woolens, and the death 
of a leading merchant. There is much comfort in looking back 
over the earlier records, for what now appear to be phenome- 
nally heavy defaults in these lines fall far below the annual 





FAILURES BY BRANCHES 


OF BUSINESS—DECEMBER. 













































































NUMBER. | LIABILITIES. AVERAGE 
MANUFACTURERS. = , —__———— ———_—— | —————— 
1900./|1899./| 189s.) 1897.|1896.; 1900. 1899. 189s. 1897. 1896. | 1900. 
lron, Foundries and Nails........... 6 3 3} ll] 13 $605,073 | $420,500} $506,176] $128,914} $582,860 || $100,845 
Machinery and Tools..............-- 10 9} 13| 17] 13 242,402 288,100 541,743 987,230 392,420 || 24,240 
Woolens, Carpets & Knit Goods....... 4 1 4 6 8 || 2,950,000 22,000 | 2,596,000 258,000 687,292 || 737,500 
Cottons, Lace and Hosiery...... eccce x 1 2 2 2 aad 6.000 32. 800 27,500 126,000 || a 
Lumber, Carpenters & Coopers....... 27} 30) 53] 33 4 493,826 522,479 455.955 581,131 974,786 |} 18,28 
Clothing and Millinery........------| 46] 30} 22] 32] 40 518.635 282,831 189,225 251,979 369.568 || 11,274 
Hats, Gloves and Furs...........-.-- 4 fs 2 16 9. oT | er 87,500 362,270 348,004 || 13.472 
Chemicals, Drugs and Paints... ....- 4 2 4 5 7 58,985 309,030 161,300 34.000 239,753 || 14,746 
Printing and Engraving.........---- 6 13 1} 18} 27 85,332 115.741 93,413 209,531 274,231 || 14,222 
Milling and Bakers ..............---- 19 5 16 23 2] 106,463 50,165 139,200 140,814 1,012,741 | 5.663 
Leather, Shoes & Harness .....------| 11 4 14 10| 22 375,465 67,834 292,586 145,710 496,770 || 34,133 
Liquors and Tobucco...........-.---- s 8} 20 18 21 58,697 98,956 180,455 581,268 | 2,505,579 || 7,337 
Glass. Earthenware and Bricks......-| 2 2; 10 7 9 41,500 77,079 176,194 153,600 340,200 || 20,750 
All Other............-..-. seesecceces 110} 65| 58] 94] 131 1,810,493 | 1,115,987 845,250] 1,531,117} 3,044,383 || 16,459 
Total Manufacturing............. 257| 173] 232] 292] 367|| 87,400,760] $3,376,702] $6,297,797 | $5,393,064 | $11,394,587 || $28,796 
TRADERS. 
General Stores.............---------- 140} 132} 270} 267| 2451) $1,150,798] $1,141,805 | $1,646,351 | $1,729,846| $1.843,347 $8,219 
Groceries, Meats and Fish............ 240; 218| 234] 301] 325 1,103,942 | 4,848,857 1,510,329 | 1,286,989| 1,485,925 4,599 
Hotels and Restaurants.............. 36 47 35 41 53 213,317 485,420 507.271 241,816 385,302 5,925 
Liquors and Tobacco.......... soncces 80 67 83 90| 110 270,832 675,209 302,174 431,795 704,727 || 3,385 
Clothing and Furnishing.......... --| 114 71 106 140 151 1,315,743 599,938 937,647 1,064,514 1,753,015 | 11,541 
Dry Goods and Carpets.............. 61}; 58) 82] 105} 140 761,339 | 1,329,160 978,905! 1,490,337] 2,963,977 || 12,480 
Shoes, Rubbers and Trunks.......... 38 46 34 70 64 219,815 258,064 284,721 584,896 1,436,765 | 5,784 
Furniture and Crockery............. 26 15 24 37 5d 255,714 93,673 300,167 310, 100 422,213 || 9,835 
Hardware, Stoves and Tools ......... 24 23 30 72 83 218,095 855,133 211,285 793,572 709,878 || 9,087 
Drugs and Paints............. satan 29 31 43 55 67 183,566 257,272 169,085 236,779 337,128 || 6,329 
Jewelry and Clocks..............cce- 10 11 17 26 38 43,198 67,000 83,979 342,670 482,100 4,319 
Books and Papers ..... iil sscinek nhibeasiials 5 2 28 13 156,361 46.000 39,325 184,964 56,300 31,272 
Hats, Furs and Gloves............... - 6 3 13 10 A ad 31,661 44,000 88,020 120,964 sone 
SC A Gathasstestcdboenndessseas 189 54} 105|} 172) 166 1,100,545 568,459 1,276,181 1,207,286 1,336,092 3,822 
OS BRI b6 ce.0s co venorcecens 992} 781 | 1,074} 1,417 | 1,520 || $6,993,265 | $11,257,651 | $8,291,420 | $9,993,584 | $14,037,733 $7,049 
Brokers and Transporters............ 42 4 44 861,093 2,829,038 1,287,636 463,502 929,06 20,502 
Total Commercial. ...............| 1,291 | 987 | 1,350 | 1,733 | 1,931 |] $15,255,118 | $17,463,391 | $15,876,253 | $15,850,150 | $27,361,381 | $11,816 



















































































- APL UL SELL ALLE LENO LLL IP AAO 
~ neg cae ee ae 


- ee Ne COC MTA ts AE Ae 
Sacco an een 


De ee 


MER GET a 


























8 DUN’S REVIEW. 











mortality prior to 1898. Recent events are naturally more fresh 
in memory, and there is a tendency to judge Igoo in the light 
of unprecedentedly buoyant conditions existing the previous 
year; but leaving the remarkable record of 1899 out of the 
question, and taking the average of the preceding five years, 
it will be found that every department of manufacture and 
trade acquitted itself most creditably in the last year of the 
century. Failures of brokers and transporters were distorted 
by one cotton speculation that accounted for nearly as much in 
amount of liabilities as the other 520 defaults in that class, and 
the flour trust collapse was responsible for almost two-thirds of 
the banking total. 


In the following table will be seen the liabilities of failures 
for each month since the beginning of 1895: 


ALL COMMERCIAL. 


1900. 1899. 1898. 1897. 1896. 1895. 
Jan .$10,304,464 $7,721,897 $10,451,513 $18,359,585 $21,735,743 $15,336, 804 
Feb. 9,931, 048 9,012,607 9,500,641 13,672,512 13,130, 451 11 994.268 
Mch. 12,787,061 10,417,527 12,994,411 15,975,814 29,558,941 20,482,611 
Apl. 9,761,869 5,790,096 9,367,802 17,613,477 12,487,697 10,966,459 
May 23,771,151 3,820,686 11,130,079 11,319,389 12,296,348 10,227,606 
June 8,191,859 5,300,120 14, 000, 193 14,752,010 15,660,508 19,832,196 
July 9,771,775 4,872,197 10, 101, 455 7,117,727 15,501,095 10,443,198 
Aug. 7,323,903 5,789,091 6, 078, 655 8,174,428 28,008,637 10,778,329 
Sept 10, 024,318 6,971,684 8,9 24,668 10,309,033 29,774,917 10,955,652 
Oct. 9,072,791 5,665,745 14,126,754 9,577,751 14,880,266 15,386,750 
Nov. 12,300, 316 8,046,848 8,110,475 11,610,195 12,700,856 12,150,329 
Dec. 15,255,118 17,463,391 15,876,253 15,850,150 27,361,381 24,651,858 


the previous year’s total by a large margin—the principal in- 
crease occuring in dry goods and clothing, where both number 
and liabilities were unusually. heavy. There was a large total 
of insolvencies in groceries and general stores, but none of 
noteworthy magnitude. In the miscellaneous trading is in- 
cluded one large failure of a produce dealer for $369,675; not 
$850,000 as stated last week, when the figures for the warehouse 
were repeated. This latter failure accounts for most of the in- 
crease in the other commercial division, including all those not 
properly classified as manufacturing, trading or banking. Sep- 
aration of failures into branches of business makes the Canadian 
statement especially encouraging, as it shows no evidence of 
unsoundness in any department, while bringing out strongly 
the great improvement in many industries. 


CANADIAN FAILURES BY BRANCHES OF BUSINESS. 











MANUFAOTURING. 

1900. 1899. 1898. 1897. 1896. 1895. 
Jan. $3,194,233 $2,209,568 $3,054,055 $8,572,946 $8, 585.696 $3,308,905 
Feb. 4,257,638 4,325,548 3,639,339 7,107,041 5,502,308 3,904,779 
Mech 5,950,682 4,206,948 6,952,762 6,732,157 9,419,322 13,010,307 
Apl. 4,514,003 2,775,659 5,034,708 12,437,970 6,652,521 4,520,649 
May 3,412,320 1,322,466 5,287,701 4,599,845 4,624,228 3,400,901 
June 3,276,589 1.883,165 6,799,579 6,365,010 8,209,984 12,156,408 
July 5,177,682 1,903,644 4,303,665 2,547,540 7,568,940 2,866,517 
Aug. 2,945,607 1,850,579 1,881,233 3,583,367 13,100,249 4,131,488 
Sept. 4,494,101 1,653,754 3,923,199 3,315,917 11,810,007 5,207,110 
Oct. 3,195,362 2,297,505 7,146,710 2,878,842 6,936,394 6,801,941 
Nov. 3,883,165 2,986,626 3,223,613 4,331,380 4,659,615 4,247,983 
Dec. 7,400,760 3,376,702 6,297,797 5,393,064 11,394,587 10,263,085 

TRADING. 
1900. 1899. 1898. 1897. 1896. 1895. 


Jan $6,079,045 $5,270,292 $7,022,014 $9,386,957 $12,142,629 $11,225,899 


Feb 4,810,258 4,349,330 5,148,032 6,133,258 6,606,076 7,430,489 
Mch 5,429,344 5,417,996 5,300,769 8,526.389 12,675,607 6,834,041 
Apl. 2,441,451 2,495,899 3,987,467 4,658,564 5,529,745 6,316,710 
May 5,619,082 2,413,235 5,087,995 4,839,010 7,094,767 6,142,205 
June 3,640,461 3,064,612 6,410,349 7,733,065 7,324,786 7,231,021 
July 3,324,366 2,254,622 3,371,414 4,140,366 6,906,335 6,704,539 
Aug. 3,585,067 2,873,741 3,819,156 4,176,868 9,056,008 6,266,841 
Sept. 4,635,107 3,513,851 4,404,852 4,514,894 12,775,874 5,458,767 
Oct. 5,351,185 2,167,434 5,097,533 4,944,357 7,416,822 8,280,188 
Nov. 7,506,358 3,846,108 3,977,051 5,452,596 7,480.238 6,987,043 


Dec. 6,993,265 ll, 257, 651 8,291,420 9,993,584 14,037,733 13,828,679 


December failures are given separately, completing the 
monthly record to date. There is more cause for gratification 
in this part of the statement than in the figures for the full 
year, as liabilities are smaller than in any previous December, 
notwithstanding the large losses in woolens among the manu- 
facturers, and clothing and dry goods among the traders, which 
caused unusually heavy average liabilities in those classes, 
although the number of defaults was not large. Special in- 
fluences affecting this industry were discussed at length last 
week and need not be repeated. It is customary to find bank- 
ruptcies largely increased at the end of the year, as all weak 
concerns are forced to the wall when annual settlements are 
made. Hence the sound foundation on which business now 
rests is greatly emphasized by this showing of sixteen branches 
of business reporting smaller liabilities than in the correspond- 
ing month of the wonderfully good year 1899. 

Analysis of failures in the Dominion of Canada last year dis- 
closes no especially disastrous condition in any branch of man- 
ufacture or trade. Compared with the preceding year there 
appears a decrease both in number and amount of defaults in 
manufacturing, with the most satisfactory showing in the iron 
class. This, however, was due to one heavy failure in 1899 
which swelled that year’s record all-out of proportion to a nor- 
mal average. Another striking decrease appears in clothing 
failures as to amount of liabilities, although there were more 
small ones in 1900. The only manufacturing division showing 


‘unusually heavy defaults was leather, and nearly a third of the 


aggregate was in one large failure. Trading failures exceeded 











aocainittiin ascites iia -——— 1898 —— 
No. Liabilities. No. Liahi'ities. No Liabilities. 
ee $37,891 5 $1,283,058 8 $298,400 
nao sty abn ta dedaiies 11 33,921 12 31,104 22 192.672 
ee 3 8,397 4 48,865 3 6,233 
ee = iat 4 ‘emia l 4,500 
_ eeerern 26 364,680 31 296,004 38 525.014 
CEE csccccces OH 271,110 45 633,657 65 148,933 
aes 5 34,840 3 4,612 2 10,213 
Chemicals........ 2 79,360 3 36,381 4 35,950 
ae 4 122,053 9 126,956 10 68,669 
I ital seine 26 108,593 15 70,526 15 83,564 
BREESE ccccccccee BS 684,426 35 368,425 29 223,868 
Ee 6 96,650 7 66,904 3 60,014 
Earthenware ..... 4 19,600 2 247,243 5 18,505 
Miscellaneous .... 121 1,340,144 147 —s-: 11,450,418 98 552,548 
ee 308 $3,201,665 318 $4,594,153 303 $2,229,083 
General Stores ... 211 $1,502,746 215 $1,341,452 258 $1,601,024 
SED cadndccoes Bee 914,510 181 579, 13 D 173 Se 81, 250 
i i alias itil as 53 118,598 54 309,244 46 153,82 20 
a aa 44 252,371 51 204,203 30 200,727 
Clothing ......... 90 839,427 60 551,084 63 568.969 
Dry Goods ....... 109 1,677,174 74 1,247,464 94 1,198,514 
292.615 66 327,183 60 370,488 
Furniture ........ 79 54,627 10 33,136 19 72,413 
I ie tas 44 242,476 35 221,448 34 B 36, 649 
Er 100,958 21 102,104 27 73,256 
Jewelry .........- 18 178,971 25 127,137 19 83.977 
Ee 221,259 16 63,775 10 38,051 
err 49,081 10 72,619 20 212,380 
idihentaes. on 80 807,527 132 776,377 lll 720,722 
Trading ........1,010 $7,252,340 950 $5,953,138 94 $7,412,240 
Transporters, &c.. 37 1,159,203 19 111,384 33 180,000 
ae $11.6 613,208 1,287 $10,6: 58,67: 675 1,300 $9, $9,821,323 323 


—_—— Oe 


BANK EXCHANGES. 


Bank exchanges for the week at all leading cities in the United 
States are $2,495,111,762, a gain of 43.3 per cent. over last year, 
and 37.7 per cent. over 1899. Bank settlements this week are 
far in excess of any previous week ever recorded. Payments 
through the banks, on account of stock sales at New York swell 
the total very largely, but at all other cities, where speculation 
cuts very little if any figure, bank settlements are very large and 
exceed previous records. Average daily bank exchanges for 
the month to date are nearly one-half as large again as the 
heavy total of both preceding years. Exchanges for the week 
are given below, compared for three years; also average daily 
bank exchanges for the past four months: 














Week. Week. Per Five Days. Per 

Jan. 10.1901. Jan. 11, 1900. Cent. Jan. 12, ’99. Cent. 

Boston ....... $160,172,358  $143,888,037 +11.3 $149,991.455 + 7.0 
Philadelphia... 115,726,920 90,045,791 +-28.5 89,332,442 +29.4 
Baltimore .... 25,765,093 21,630,019 +-19.1 23,045,799 +-11.8 
Pittsburg..... 36,036,798 28,031,232 +-28.5 22,715,230 +58.6 
Cincinnati .... 20,581,200 17,471,650 18. 0 17,069,400 +-20.5 
Cleveland..... 14,398,801 11,707,567 +22.1 9,875,882 +-46.0 
Chicago ...... 151,824,673 145,043.866 he 4.7 130,583,927 +-16.3 
Minneapolis .. 11,200,873 10,643,391 + 5.2 10, 055,391 +-11.4 
St. Louis ..... 40, 155, 927 34,969,785 +-14.8 33,323,834 +20.5 
Kansas City .. 17,154,100 13,341,499 +-28.6 11 404,890 +-50.4 
Louisville .... 9,287,222 9,534,396 —- 2.6 8.551.019 + 86 
New Orleans... 13,172,161 11,235,302 ++-17.2 12,531,527 + 5.i 
San Francisco. 21,727,890 18,611,000 +-16.1 15,150,998 +-43.4 
Total ......- $637,204,016  $556,163,535 14.6  #$533,632,394 +-19,4 
New York .... 1,857,907,746 1,184,877,919 +-56.7 1,278,622,659 +-45.3 











Total all... ..§2,495,111,762 $1,741,041,454 443.3 $1,812,255,053 +-37.7 
Average daily : 
Jan.to date.... $451,275,000 


$311,050,000 +-45.1  $316,262,000 +-43.0 
December .... 337,804,000 311,732,000 + 8.4 263,539,000 +-27.8 
November .... 338,741,000 305,018,000 +11.1 249,280,000 +-36.0 
October ...... 257,954,000 297,627,000 —13.3 208,704,000 +-23.6 




















DUN’S INDEX NUMBER. 


Prices with Allowance for Relative Importance of 
Each Commodity. 

Economists on both sides of the Atlantic have spent much 
time studying the comparative cost of living at different dates, 
and numerous tables have been prepared which purport to 
cover the subject. But all fall short of the mark, either 
through failure to embrace a sufficiently wide range of articles, 
or else by ignoring the most important principle, which is the 
relative importance of commodities quoted. It is obvious that 
such an index number must be worthless if a bushel of wheat 
and a bushel of barley are put on equal terms, or a pound of 
cotton anda pound of hemp. A wide variation in the minor 
article would not effect most people, although more than 
neutralizing the effect of a smaller change in a product con- 
sumed by all. 

Heretofore DUN’S REVIEW has not had the space to give 
detailed figures of this sort, but beginning with this article it 
will publish monthly comparisons which are prepared in 
accordance with sound principles. The entire list of quotations 
covers over 350 articles, and obviously cannot be given in full, 
but totals in the seven divisions will be compared with similar 
figures for earlier dates. In the preparation of these statistics, 
proper quantities are taken in proportion to the amount con- 
sumed, and representative articles are included from each 
department of industry. 

It is of course impossible to make allowance in the case of 
many manufactured goods for the wonderful improvement in 
quality of nominally the same products, owing to better methods 
adopted by makers, and marvellous mechanical inventions. 
Disregarding the difference in wearing qualities of what pur- 
ports to be the same thing, it is found that reduced cost of 
manufacture has brought a decline of one-third in the price of 
woolen and cotton goods since 1860, while iron products have 
fallen as much since 1887. 


Other factors have to be considered in securing a fair grasp 
of the situation as to the cost of living at the present time 
compared with 1860. Primarily the higher cost of labor has 
given wage earners more money to spend, and this enormous 
increase in wealth of the entire country has put the people in 
position to buy much more freely. On Jan. 1, 1901, the money 
in circulation was at the record-breaking total of $28.19 for 
every man, woman and child, while in 1860 the per capita 
amount was $10 less, and the development of banking facilities 
and payments by checks make the actual difference still greater. 

Each year of the forty-one has brought numerous labor-sav- 
ing devices, while from 30,000 miles of railway in operation in 
1860, the mileage has increased to nearly 200,000, greatly 
cheapening the cost of transportation. The net result of all 
these influences is a general range of prices at the opening of 
the new century 21.4 per cent. lower than on Jan. 1, 1860, 
despite the greater ability of the people to purchase. In other 
words, taking the whole range of articles consumed, with due 
allowance for the quantity required by each individual, it is 
found that $78.60 will purchase to-day that which could not 
have been bought for less than $100.00 forty-one years ago, 
while instead of having less money with which to meet the 
cheaper cost of living it is well known that the people are more 
prosperous. 

Evidences of this are too well known to require enumeration 
in detail. To those who wish figures, however, a study of the 
increase in savings banks deposits is recommended; also the 
membership in various building and loan associations; life 
insurance policies; or the books of manufacturing concerns 
showing wages formerly paid and those now prevailing. 
Records of this kind are availiable to all, but most business 
men are thoroughly familiar with the subject, and appreciate 
the fact that the total wealth of the United States has increased 
from $514 per capita in 1860 to over $1,200 at the present time, 
while the total of wages paid and product of manufacture has 
grown ten-fold. 
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Moreover, the fall in the index number from 1860 to 1901 is 
the more striking when it is realized that practical exhaustion 
of the lumber supply in close proximity to large markets 
necessitates long distance transportation, and an average en- 
hanced cost for this class amounting to 40 per cent. more than 
the level existing forty-one years ago. This is an exceptional 
instance, however, and even including the various kinds of 
lumber quoted, it is found that the miscellaneous class shows 
a large decrease compared with 1860, while all the other 
divisions are from 20 to 35 per cent. lower. 

In the following table is given the price at the opening of 
the new year, with the highest and opening point of Igoo, 
together with the lowest point in the last ten years, July 1, 
1897, and the average seven years earlier. Under breadstuffs 
are given many cereals, while meats include live hogs, beef, 
sheep and many provisions, lard, tallow, etc. Dairy and 
garden products include eggs, vegetables and fruits, while in 
the fourth division are fish, liquors, condiments, sugar, rice, 
tobacco, etc. With clothing are included the raw material of 
each industry, and many quotations of woolen, cotton, silk and 
rubber goods, as well as hides, leather, boots and shoes. With 
metals are various quotations of pig iron, and partially manu- 
factured and finished products, as well as minor metals, coal 
and petroleum. The miscellaneous class embraces many grades 
of hard and soft lumber, lath, brick, lime, glass, glassware, 
turpentine, hemp, linseed oil, paints, fertilizers and drugs: 














Jan.1, Mar. 15, Jan. 1, July1, July], 

1901. 1900. 1900. 1897. 1890, 

Breadstuffs........ 14,486 14,122 13,254 10,587 14,867 
, ee — 8.407 8,594 8,358 7,529 8,036 
Dairy and Garden. 15,556 13,272 13,702 8,714 10,711 
Other Food .......- 9 504 9,370 9,200 7,887 9,749 
CO 16,024 17,684 17,000 13,808 17,264 
| 15,810 17,476 18,085 11,642 15,506 
Miscellaneous 15,881 16,886 16,312 12,288 15,416 
, 95,668 97,404 95,911 72,455 91,549 


March 15, 1900, was not only the top point of last year but 
the highest average of the decade. The two extremes need 
little explanation. Business conditions were generally unsatis- 
factory in 1896, and the remarkably limited demand for many 
products necessitated sales at sacrifices in order to accomplish 
The decline culminated about mid- 
summer in 1897, and recovery was soon perceptible. Recent 
events are still sufficiently fresh in memory, and the upward 
march of prices during the closing months of 1899 and early in 
1900 needs little mention. The zenith was reached in the 
middle of March last year, and when at last men began to 
realize that prices had been inflated beyond all bounds of 
reason, there came a most disastrous reaction which continued 
until September 1, when the index number was 90,714, showing 
a drop of 6.8 per cent in five months and a half. 

Absorption of surplus stocks and revival of generally pros- 


any business whatever. 


perous conditions, together with unprecedented export trade, 
brought a gradual recovery, which amounted to 5.5 per cent. 
This advance, however, 
was not at all uniform, and requires some analysis to avoid 
misunderstanding. 


in the closing months of the year. 


The largest gain was in the dairy and 
garden class, which rose from 11,251 on Sept. 1, 1900, to 
15,556 on Jan. 1, 1901. ‘This increase of nearly 40 per cent. 
was largely due to the ordinary course of markets that are 
affected by the season. Vegetables, especially potatoes, which 
are an important article of consumption, are much higher in 
midwinter, and the effect of cold weather on the production of 
butter, milk and eggs is well known. These necessaries of life 
have reached a point in recent weeks that has much influence 
Also in the metals class there is a note- 
worthy advance that resulted in large measure from the strike 
of anthracite coal miners which forced this important product 
to an unusually high quotation. 

Prices at the beginning of 1901 are also unusually high for all 
the leading cereals, and as these are articles of great consump- 
tion it tends to make the total very little smaller than a year 
An advance of about ro per cent. in the breadstuffs 
division balances the decline in metals. Cotton, also, is an im- 
portant element that neutralizes much of the effect on the 
clothing aggregate of cheaper footwear. 


on the aggregate. 


previous. 
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MONEY AND BANKS. 


Rates Continue Easy, and Funds Come from the 
Interior and the Treasury. 


The funds which were taken from the market to provide for 
the heavy annual interest settlements have been slowly return- 
ing to the banks this week, and the money market has been 
as easy as could reasonably be asked, in view of the activity of 
speculation and the heavy transactions of other kinds which 
have to be cleared in the first few weeks of the year. Call 
loans on stock collateral were made at rates ranging from 2% 
to 6 per cent., but the ruling rate for the week was not over 
5 per cent., at which figure there were constantly liberal offer- 
ings of call money by local and interior banks outside of the 
Stock Exchange. At the end of the week the time money 
market was materially easier, and the volume of business was 
only fairly heavy. The rate was 4 per cent. for all dates on col- 
lateral, consisting wholly of railroad stocks, while loans on partly 
industrial collateral could be secured at a small advance above 
that rate. Favored borrowers who deal with banks at which 
they are well known have had no difficulty in getting accommo- 
dation on time and on industrial collateral at 4 per cent. The 
demand for mercantile paper was active all the week, but the 
eleven banks which report regularly for this paper made an 
average of only 14 per cent. of all their new loans this week in 
strictly commercial channels. The offerings of paper were light 
in all directions. The market closed at 4% to5 per cent. for all 
the choice grades of paper, both single and double names, 
while good names less well known were dealt in up to 6 per 
cent., and were a matter of some special negotiation. 

The general conditions governing the money market showed 
no special change, and the movement of currency was again in 
favor of the New York banks, the gain being about $2,000,000 
for the week, while the Treasury also made substantial net pay- 
ments to the banks. 

FOREIGN EXCHANGES. 

The foreign exchange market this week was in a highly sensi- 
tive condition. It eased off a little at the start on the foreign 
buying of stocks here, but then more than recovered the loss, 
and was materially higher than at the end of last week. There 
was an excellent demand for bills for remittance by Saturday’s 
steamer, accompanied by a decided falling off in the supply of 
commercial bills. The market seemed to be working up near to 
a basis at whieh gold will be taken from New York in moderate 
amounts for London account, inasmuch asthe metal is so scarce 
there that the banks may be compelled to offer some special 
inducements to attract shipments from our stocks. The Paris 
rate of exchange on London is such, however, that it is possible 


that the first shipments may be made to France for English 
account. Kates for the week were as follows: 

Sat. Mon. Tues. Wed. Thurs. _ Fri. 
Sterling, 60days.. 4.83 4.822 4.83 4.834 4.83) 4.83 
Sterling, sight... 4.863 4.87 4.87 4.874 4.87 4.87 
Sterling, cables... 4.873 4.88 4.88 4.58 4.88 4.58 
Berlin, sight.... --. 95 954 954 954 95+ 954 
Paris, sight....... 5.15% 5.158 *5.158 *5.15$ 8 *5.153 ).1d% 

*Less 1-16 per cent. 
DOMESTIC KEXCHANGE. 


Rates on New York are as follows: Chicago, 10 cents pre- 
mium; Boston, 5 cents premium; New Orleans, commercial 50 
cents discount, bank par; Savannah, buying at % discount, 
selling at par; Cincinnati, between banks 12% cents premium, 
over counter 50 cents premium; San Francisco, sight, 15 
cents, telegraphic 17% cents; Charleston, buying at par, selling 
1-10 premium. 
SiIiLveR BULLION. 

Messrs. Pixley & Abell report British exports of silver for the 
year 1900, up to Dec. 27, as £7,573,239 to India, £2,255,036 
to China, and £806,016 tothe Straits; a total of £10,634,291. 
Fluctuations have remained within a narrow margin, rather 
better buying starting a small advance which was not long sus- 
tained. The local market is quiet, without any especial feature, 
and cables from London tell of no excitement there. Closing 
quotations each day follow: 


Sat. Mon. Tues. Wed. Thurs. Fri. 
London prices..... 29.31d. 29.37d. 29.50d. 29.44d. 29.37d, 29.37d. 
New York prices... 63.50c. 63.62c. 63.87¢. 63.87¢. 63.75¢. 63.75c. 





— 


rEDERAL FINANCES. 
The latest statement of gold and silver coin and bullion on 





hand, in excess of certificates outstanding, and exclusive of the 
$150,000,000 redemption fund, compares with. earlier dates as 
follows: 

Jan. 10, 1901. 
Gold owned........... $90,428,314 
12,613,564 


Dec. 31, 1900. Jan. 11, 1899. 


$95,337,688 $87,948,577 
9,601,921 8,052,341 


There appears the usual decrease in gold holdings for the 
opening days of the year, due to interest payments, pension 
and other regular disbursements. Silver has accumulated 
considerably, and there is a small gain in United States notes 
to $11,428,973, against $10,445,747 at the close of the year. 
A large increase has occurred in deposits in national banks, 
which are now $100,065,312, against $96,510,514, but the net 
available cash on hand decreased slightly to $142,256,433, 
against $144,141,474. Treasury operations for the month 
thus far show receipts of $15,252,903 and expenditures of 
$13,430,000, leaving a surplus of $1,822,903. 


FOREIGN FINANCES. bees 

An increase of £470,438 in holdings of gold coin and bullion 
was reported by the Bank of England, raising the proportion 
of reserve to liability to 33.91 per cent., against 29.56 last week, 
which was the lowest point in many years. Other changes in 
the statement represent the return of funds from the interior. 
A moderate amount of gold was exported. American securities 
were exceptionally active, with net sales in New York of about 
100,000 shares. The bank rate continues steady at the recent 
advance to 5 per cent. Call money at London is easier at 2% 
per cent., but time loans are still firm at 4 per cent. or higher. 
At Paris 2% is quoted, and the Berlin rate is 354. Continental 
markets are comparatively quiet. An interesting feature of the 
three largest foreign bank statements for the week was the 
extensive curtailment of loans, putting all those institutions in 
There is still probability of receipts of 
gold from New York, however, on the strength of which 


a much better position. 
British Consols have hardened. South African shares are not 
helped by recent developments in the Boer war. 


MONEY IN CIRCULATION. 

The year opened with a new high record for the total money 
in circulation in the United States of $2,173,251,879, against 
$2,158,761,367 on December 1, 1900. A fresh top point for 
the per capita proportion was also reached at $28.19 for each 
inhabitant, an increase of 15 cents for the month of Decem- 
ber. Gold coin rose to $629,192,578, gold certificates to 
$232,787,929, and national bank notes to $332,188,526. Other 
On January I, 1900, the 
total was $1,980,398,170, of which $617,977,830 was in gold 
coin, $161,122,797 in gold certificates, and $242,001,643 in 
national bank notes. 


changes were comparatively small. 


Treasury notes outstanding have de- 
creased during the year from $86,934,351 to $61,230,159. 


NEN YORK BANK AVERAGES. 

A most gratifying exhibit was made last week by the associ- 
ated banks, as generally expected through the prompt return 
of January disbursements and payments by the Sub-Treasury. 
In view of the vigorous stock market the increase in loans was 
comparatively small. 





Week’s Changes. Jan. 5, 1901 Jan. 6, 1900 . 
Loans ................Ine. $7.532,.400 $803,989.600 $677,797,000 
Deposits le Se 870,950,100 748,953, 100 
Circulation........... Dee. 58,300 30.982,500 16,234,100 
SER 3,108,100 164,827,800 144,001,700 
Legal Tenders........Ine. 3,706,300 67,059,800 54,994,300 
Total Reserve........ Inc. $6,814,400 $231,887,600 $18,996,000 
Surplus Reserve...... Inc. 2,624,175 14,150,075 11,757,725 


Non-member banks that clear through members of the New 
York Clearing House Association report loans $62,981,700, an 
increase for the week of $473,400; deposits $70,704,900, a gain 
of $1,963,900; deficit reserve $543,975, a decrease of $827,725. 

Sree CIE MOVEMENT. 

At this port last week silver imports were $128,445, exports 
$1,219,314; gold imports $150,603, exports $17,000, For the 
same week last year, silver imports $40,260, exports $955,346; 
gold imports $9,762, exports $2,937,932. 
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THE PRODUCE MARKETS. 


Stimulated by Wall Street Capital Prices Advanced, 
but Soon Reacted. 

Considerable strength was apparent at the close of last week 
in both wheat and cotton, although the rise was entirely specu- 
lative and generally attributed to purchases by Wall Street. 
There was nothing in reports of crop conditions or movement 
to produce wide variations in quotations, and stories of large 
accumulations of option contracts at the West by well known 
stock market operators had only a temporary effect. Rumors 
of an attempt to corner May deliveries fell flat, and after a spas- 
modic advance there followed easier conditions. Similar pro- 
ceedings had a momentary effect on cotton, but it also appeared 
averse to stimulation. Operations in the southern staple foi- 
low Liverpool cables more readily than any domestic influence. 
Corn struck out for itself and exhibited considerable strength, 
utterly regardless of the leading cereal. Unsatisfactory weather 
and receipts that grade below contract proved effective. There 
is also some indication of outside trading in corn. Provisions 


are well sustained, but coffee fails to retain even a small re- 
covery. Sugar refiners put back the recent cut of ten points 
in standard granulated, and another fractional addition was 
made to refined petroleum, while crude certificates were higher 
at $1.28. In the following table it will be seen that all the 
leading domestic products are far above the price at this time 
last year, while coffee, the one article imported, is somewhat 
lower. 

The closing quotations each day, for the more important 
commodities, and corresponding figures for last year, are given 
herewith : 


Sat. Mon. Tues. Wed. Thurs. Fri. 

Wheat, nearest option.... 82.00 81.50 81.62 80.87 80.87 80.87 
Corn, nearest option...... 44.50 45.50 4550 46.25 46.12 46.12 
Cotton, middling uplands. 10.25 10.25 10.256 10.12 10.12 10.12 
" - Jan .... 9.92 9.85 9,92 9.79 Y.85 9.85 
Lard, Western............ 7.50 7.55 7.60 7.70 7.80 7.80 
, eee 13.00 13.00 13.00 13.00 13.00 = 13.00 
IL 5.60 5.60 5.60 5.50 5.60 5.60 
Coffee, No. 7 Rio.......... 7.12 7.12 7.25 7.12 7.32 7.12 
The prices a year ago were: wheat, 73.37; corn, 40.25; cotton, 7.62 ; 


lard, 6.20; pork, 10.25; hogs, 4.65; coffee, 7.87. 
GRAIN MOVEMENT. 

Both arrivals at the interior and shipments from Atlantic 
ports show a moderate increase over the preceding week as to 
wheat, but corn comes into sight less vigorously, although ex- 
ports are well sustained. 

In the following table is given the movement each day, with 
the week’s total, and similar figures for 1899. The total for the 
last two weeks is also given, with comparative figures for 
last year. The receipts of wheat at western cities since July 1, 
both years, are appended, with latest figures of exports: 

















W HEAT. FLOUR. CORN. 

Western Atlantic Atlantic Western Atlantic 

Receipts. Exports. Exports. Receipts. Exports. 

Friday.......... 612,160 211,940 39,281 797,524 507. 90% 
Saturday ....... 406.284 405,166 31,106 "542,061 1,375,297 
Monday......... 837,797 500,749 37,508 545,553 469,131 
Tuesday ........ 457,083 157,212 15,735 §29,441 698,887 
Wednesday..... 517,712 374,898 42.623 648,786 809,027 
Thursday....... 474,100 363,300 109,700 749,400 682,900 
Total ........... 3,305,]37 2,013,265 275.953 3,912,765 4,543,149 
‘* last year.... 3.332.278 1,433,381 196,046 4,254,015 4.408,793 
Two weeks...... 5,647,146 3,355,009 385.336 8,166,556 7,780,335 
‘* last year... 5,938,679 2,709,998 370,337 7,994,508 7,331,988 





The total western receipts of wheat for the crop year thus far 
amount to 150,978,569 bushels, against 146,420,028 bushels 
during the previous year. Atlantic exports of wheat, including 
flour, this week were 3,255,053 bushels, against 1,833,967 last 
week, and 2,315,588 bushels a year ago. Pacific exports were 
1,584,519 bushels, against 1,527,729 last week, and 781,768 last 
year. Other exports 320,223 bushels, against 105,881 last 
week, and 169,743 a year ago. Exports of wheat and flour 
from all points, since July 1, have been 99,910,168 bushels, 
against 102,597,492 last year. The official returns are taken 
for five months and our own figures added for recent weeks. 

THE WHEAT MARKET. 

Higher prices prevailed at the close last week, and there was 
the usual talk of Wall Street operations which always follows 
a striking advance in railway securities. It seems essential that 
money must be put in grain after being made on stocks. 
Large purchases in Chicago were credited to a leading specu- 
lator, and it was reported that the recent dulness would be 


followed by remarkable operations. Traders attempted to 


demonstrate that the supply would be insufficient to meet normal 
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Most 
of these predictions are based on heavier buying for foreign 


demands up to the opening of the new crop season. 


account, but crop news from abroad is generally satisfactory, 
and outsiders cannot be expected to show much eagerness 
with prices seven or eight cents a bushel higher than a year ago. 
The most encouraging feature is the light movement from 
Argentine ports and closing of navigation at Odessa. Last 
week total exports from all countries were 5,882,301 bushels, 
against 6,195,105 in the previous week, and 4,669,000 a year 
ago, while the American visible supply decreased 148,000 
bushels. 
THE CORN ‘TRADE. 

Statistics at the close of last week were calculated to depress 
the market. The American visible supply gained 1,366,000 
bushels, while total exports from all shipping countries rose to 
55541,521 bushels, against 4,933,165 in the previous week, and 
4,723,000 a year ago—all countries sharing in the gain, except 
Argentina. Other influences proved more effective, however, 
This retarded 
shipment and threatened injury. Meanwhile receipts continue 
to fall below contract grade, and scarcity of cars is said to 
delay movement at some points. Reaction in wheat had no 
deleterious effect on the minor grain. 


notably the wet weather in many sections. 


MEATS AND DAIRY PRODUCTS. 

Liberal arrivals of hogs failed to disturb the market for pro- 
visions, which was acvanced by commission house buying at 
the West. Recent 
monthly reports of lard stocks by the Fairbank Company 
shared a steady decrease, but the bottom seemed to be reached 


Pork was especially active in speculation. 


recovery to 165,872 tierces, the principal increase being in 
Chicago prime steam. Compared with earlier years, however, 
there is a large loss, for on January Ist, 1900, stocks were 
279,443, and still heavier in earlier years. Heavy arrivals and 
reports of large quantities in transit depressed eggs to 29 cents, 
while butter is also in better supply than demand and, conse- 
quently, easier at 22 cents for best State dairy. 
CORPRPEE CONDITIONS. 

No improvement is perceptible in Brazil grades, as receipts 
steadily gain over preceding years, and the outlook for the 
next crop is most encouraging. Stocks at all points are large, 
and it is thought that the new crop year will open with a visible 
supply of 6,500,000 bags. Mild grades were affected by 
political disturbances in Venezuela. 

RAWY AND REFINED SUGAR. 

Centrifugal sells readily at 434, the American Company 
having bought a large amount during the week, and it is 
reported that purchases for shipment from Cuba have been 
made on about the same basis. ~The London market is steady, 


and stocks of raw in the United Kingdom are 71,000 tons. 
bottom price of 5'% for standard granulated was not long 
retained, and all concerns resumed the former rate of 5.60. 
But during the time the lower figure was in force there were 
heavy sales, on which deliveries are still being made. Rumors 
are heard of a still further advance in the near future. 


The 


THE CO’'TrTON MARKET. 

Opinions of the best informed men are far apart. Estimates 
of receipts also disagree, and while some hold tenaciously to 
belief in the highest estimates of the current crop others are 
holding long lines of future contracts. The past week brought 
no especially important developments, although traders on the 
‘“bear” side discovered encouragement in the port movement 
and also in cables. British markets have not responded readily 
to fractional advances here, and the gains were quickly lost. 
In a general way it may be called a waiting market, either for 
outside support or definite news of supply. Latest statistics of 
American cotton follow: 


In U.S. Abroad & Afloat. Total. Week's Changes. 
1901, Jan. 4... 1,866,238 1.536.000 3,402,238 —5d, 845 
1900, “ 5... 1.937.788 1.678,000 3,615,788 —44,924 
1899, “* 6... 2,000,702 2.938.000 4.938, 702 +49.366 
1898, ‘* 7... 1.996,539 2,149,000 4,145,539 +-85,674 
1897, * 8... 1,950,033 2,024,000 3,884,033 -+-48,928 
1896, s 9... 1,699,936 1.990.000 3,089,936 —32,784 
1895, * 10... 1,793,451 2,733,000 4,526,451 —29,021 


On January 4th 6,654,754 bales had come into sight, against 
6,000,031 last year, and 8,001,916 in 1899. This week port 
receipts were 175,000 bales, against 143,228 in 1g00, and 209,47! 
two years ago. ‘Takings by northern spinners were 1,118,720 
bales, against 1,428,421 last year, and 1,308,874 in 1899. 
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THE INDUSTRIES. 
Finished Steel Strong—Pig Lron Easier, with Out- 
put Increasing. 

Activity continues at the iron and steel mills, with many new 
orders placed, and there is prospect of much business in pro- 
posed track elevation at Philadelphia. 
iron furnaces active had a depressing effect on prices, but at 


Heavy increase in pig 


most points the movement is brisk, and complaint of car 
shortage is still heard on roads handling southern iron. Plans 
for erection of a large plant by the Carnegie Company for the 
manufacture of merchant pipe brought a new element into the 
situation. Prospect of lower westbound freights on manu- 
factured iron had a tendency to delay immediate shipments. 
Another rumor promises prompt resumption of work at the 
Rogers Locomotive works. Operations in nearly all manutfac- 
turing industries are brisk, except where low pressure of gas or 
light waterfall interrupts, but in woolens there is little sign of 


improvement. 
IRON AND S’TEEL. 


Production of pig iron has increased rapidly of late, accord- 
ing to the monthly statistics published by the /rvoew Age. On 
Jan. 1, 1901, the weekly capacity of furnaces in blast had risen 
to 250,351 tons, the highest point since July 1, 1900, and 233 
furnaces were operating, an increase of 22 for the month of 
December, known _ that 
started their fires since the first of the year. 


others have 

While this 
extensive expansion of output threatens to go further than 
the demand warrants, no harm has yet been done, for fur- 
1 were 548,663 tons, against 556,636 


while it is” well 


nace stocks on Jan. 
a month earlier. It is probable that the current month 
will bring an increase in stocks, for there is an inclination to 
push production faster than requirements can absorb. A mod- 
erate reduction in quotations of both Bessemer and Gray Forge 
at Pittsburg, and also of No. 1 X Foundry at Philadelphia, 
suggests that dealers anticipate accumulation of supplies. Aside 
from the material, however, there is no sign of weakness in any 
part of the market. Liberal orders for locomotives, cars and 
railway supplies of all kinds keep shops well employed, while 
plates and structural forms for bridges are in brisk demand. 


MINOR METALS. 

Tin has received little support, and weaker cables from 
London caused further concessions. On the other hand, 
copper is held very firm at 17 cents, with expectation abroad 
that an advance is imminent. 
there is a good demand for tin plates, quotations are un- 


Lead remains steady, and while 


changed. 
THE COAL, TRADE. 

There has as yet been no apparent effect upon the market 
for anthracite coal of the recent movement to make a general 
unification of interests in the trade, but the demand for 
coal is of greater proportions than the companies can well sup- 
ply, and it is therefore believed in the trade that higher prices 
must rule before long. There was no change in the quotation 
this week, but price is a matter of special negotiation, and is 
largely dependent upon the necessity of the buyer. There is 
now a fairly large movement of the domestic sizes of anthra- 


cite to the New England markets. 
COKE OUTPUT AND PRICES. 

Coke has rallied and production increased by 122 ovens, 
bringing the active list up to 16,780 ovens, and 4,276 idle. It 
is thought that 200 or 300 ovens will be fired during the com- 
ing week. The estimated tonnage on the ovens drawn is 
185,840 tons, as compared with 167,109 tons for the preceding 
week, a gain of 18,731 tons. 
increase of 1,228 cars for the past seven days. 


Shipments reached 9,553 cars, an 
During the 
first quarter of 1900 production amounted to nearly 3,000,090 
tons, the second quarter decreased with about 2,500,000 fora 
total. 
with increasing tonnage, making an actual total of 2,111,376 


The third quarter started in sluggishly, but finished 


tons, while the last quarter, ending Dec. 31st, was 150,000 tons 


more. Shipments from the new southern Fayette field decrcased 
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63 cars, the total being 293 cars. The estimated tonnage is 
5,700 tons, being 1,153 tons decrease. 
‘rHE HIDE NIARKET. 
Prices of both packer and country hides at Chicago are 
Irregularity prevails, with packers fearful of 
weakness on account of large stocks of native cows, while 


unchanged. 


dealers anticipate an-advance in some lines of country hides. 
There is more inquiry for the latter at ruling rates, but holders 
exhibit no anxiety to make large sales. 

BOOTS AND SHOES. 

The volume of orders received by manufacturers of low- 
priced grades has fallen off somewhat, and is mainly attributed 
to unseasonable weather, and to the fact that as retailers are 
selling fewer leather shoes and rubbers, they are not so much 
inclined to contract for spring as they were awhile ago. Trade 
with local jobbers has been good, and from reports sent in 
by salesmen this condition is not confined to New York by 
any means. The wholesalers as a rule have reduced their 
stocks materially of late, and are anxiously soliciting deliveries 
of goods due them. 


LEATHER CONDITIONS. 

The volume of trade is now increasing almost daily. Few 
extra large contracts are being entered into by any class of 
buyers, but small sales are quite numerous and of sufficient 
aggregate to keep stocks in about the same position as they 
have been. Hemlock sole prices are very firm, but there are 
some concessions being made on certain kinds of upper stock. 
Heavy union backs are very scarce in all the markets, and 
some extra prime lots of them have brought a cent above reg- 
ular quotations. 

NIARKE’T POR WOOL. 

A slight increase is noticed in the volume of sales for the 
week at the three chief eastern cities, which aggregated 3,308,700 
pounds, against 3,121,000 in the week preceding. A year ago 
sales were 5,188,000 pounds, and considered extremely light. 
Nothing of value is reported from the various markets, and 
Prices are 
nominally unchanged, but bids are below quotations, and 


there is no change in the attitude of manufacturers. 
greatest activity Is seen in the cheaper grades. Expressions of 
confidence in higher prices at the London sales next week 
are heard, but there seems to be little support for this hope in 
the large supply to be offered. Makers are handling much 
cheap Australian and Chinese wool, which is not encouraging 
to domestic growers of fine fleece. 
DRY GOODS MARKET. 

The opening days of the New Year have not brought any 
new feature to the general conditions in the dry goods trade. 
In the woolen goods division a number of lines of heavy 
overcoatings and cloakings for next fall have been opened, 
but that was only in keeping with what had been counted 
upon by the trade. The prices made on these goods show 
considerable irregularity, and in the majority of instances 
a decline from the opening prices of last year. In no direc- 
tion have cotton goods shown business of moment in progress 
outside of a few specialties in fancy lines, and the tone has 
ruled decidedly dull. 
in some quarters, but they do not appear to be oppressive 
anywhere. 


It is evident that stocks are growing 


In such instances prices are more or less irregular, 
but do not show any decline on the week, while the market 
The continued high 
cost of cotton is supporting sellers when goods to be made are 
In question. 


keeps quite steady for forward business. 


In cotton yarns the situation is most unsatis- 
factory. There are heavy supplies on hand, with but a poor 
demand coming forward, and prices weak and irregular. Short 
The week’s 


jobbing trade has been indifferent, but buyers are now arriving 


time among the spinning mills is being discussed. 


in increased numbers, and an expansion of business in the im- 
mediate future is counted upon. 
COT’YTFON Goondps. 
The home demand for heavy 


sheetings and drills con- 
tinues light, and prices are irregular but not quotably lower 
In the export division the chief feature has 


than a week ago. 
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been the shipment of some 10,000 bales to China out of 
supplies bought last May on account of that market, but held 
since then at the mills. Ducks have -sold in limited quantities, 
and are irregular in price. Brown osnaburgs inactive and easy. 
Bleached cottons of all grades have sold in small lots only, but 
as stocks are in good shape prices are generally maintained. 
Wide sheetings are dull at previous prices. Odd lots of denims 
and ticks have sold at irregular prices out of stocks on hand, 
but the market for these and other coarse colored cottons is 
steady for all goods to arrive. Kid-finished cambrics inactive 
The following quotations are approximate: 
Drills, standard, 5 sc. 


at previous figures. 
to 5 5¢c.; 3-yards, 5 4c. to 534c.; sheet- 
ings, standard, 5 sc. to 5 5¢c.; 3-yards, 5 4c. to 53¢c.; 4-yards, 
4%c. to §c.; bleached shirtings, standard 4-4, 734c. to 8\c.; 
kid-finished cambrics, 3 5c. 

Print cloths are unchanged at 3 %c. forregulars. Thedemand 
has been quiet all week for both regular and odd goods. Fancy 
prints have sold quietly, but a fair business has been done in 
some specialtics. Staple prints are steady, with moderate 
demand. Staple and dress style ginghams still selling in- 
differently on new orders, but prices unchanged. Napped 
goods for fall in fair request. 

WV OOLEN GOODS. 

The American Woolen Company opened its new lines of 
heavy overcoatings and cloakings in meltons, beavers, kerseys, 
friezes and other rough-faced goods on Monday, a number 
In the American 
goods there are a few instances where prices are the same as 


lines in other quarters also being put out. 


a year ago, but the majority show declines, chiefly of 2 4c. to 5c. 
The demand has been fair, but 
business has been without the snap which characterized last 


per yard on that comparison. 
year’s opening. There has not been any development of 
moment in new lines of woolen and worsted suitings, the 
most important being held off the market, and buyers are still in 
doubt with regard to the probable price situation. The reorder 
demand for spring weights has hardly come up to expecta- 
tions, the orders proving light in both number and volume. 
Prices of spring weights have not undergone any material 
change. Woolen and worsted dress goods are selling slowly 
in most descriptions, but specialties in both light and heavy 


weights are in fair demand. Flannels and blankets are quiet. 


‘THE YARN NIARKE'T. 

The demand for American cotton yarns continues slow, and 
the market is weak and irregular. Egyptian yarns steady, with 
fair sales. Woolen and worsted yarns inactive, without quotable 
change in prices. Jute yarns steady; demand quiet. 


FAILURES AND DEFAULTS. 


Failures in the United States this week are 324 and in 
Canada 37, total 361, against 311 last week, 255 the preceding 
week, and 299 the corresponding week last year, of which 274 
were in the United States and 25 in Canada. Below is given 
failures reported by sections this week, the two preceding 
weeks, and for the corresponding week last year: 








jan. 10, 1901. Jan. 3,1901. Dee. 27, 1900. Jan. 12, 1900. 
Over Over Over Over 

$5,000 Total. $5,000 Total. ¢5,000 Total. $5,000 Total. 
BN iin wieacah 34 104 43 105 26 rail) 40 G1 
BOWER sdsccece 31 109 30 87 25 71 35 104 
WN 8 ote we 3+ 4 21 70 19 62 18 63 
POGHEO. ceccces 3 l7 4 20 3 18 2 16 
United States. 102 324 48 282 73 237 95 274 
Canada. . 10 37 8 29 3 18 5) 25 


The following table shows by sections the number and 
liabilities thus far reported of firms failing during the first week 
of January. Liabilities are separately given of failures in manu- 
facturing, in trading, and in other failures, not including 
financial concerns or railroads: 


First Week of January. 











No. Total. Mnfg. Trading. Other. 
ee | $1,369,290 $550,417 $783,821 $26,052 
ar 74 415,004 103,743 $11,321 — 
\ Se 523,110° 215,925 294.776 12,409 
Se 280 $2. 307,464 $870.085 $1,389,918 $38,461 
Canada ...... 23 75,728 3,222 70,506 — 





_ STOCKS AND RAILROADS. 


Sales Exceed All Records, and Securities are 
Strongly Held—Bonds are Scarce. 


Stocks.—Speculation at the Stock Exchange this week 
continued to break all records in respect to activity, and there 
were also many issues prominent in the dealings which sold at 
the highest prices ever recorded for them. At the same time 
it was not a runaway bull market, for each day more or less 
violent reactions in prices occurred, only to be followed by an 
increased absorption of stocks by prominent banking interests, 
and those identified with them, which put prices still higher. 
The professional element in the market has not profited as 
greatly as might have been expected from the phenomenal 
activity of speculation and rise in quotations, inasmuch as it 
has all along been slow to believe in the movement, and disposed 
to short stocks on the way up rather than to attempt to profit 
by the rise. These operations have had the effect of keeping 
a fairly large short interest under the market at all times, 
and of making the improvement more continuous and better 
sustained than it would otherwise have been. The chief factor 
in supporting the market this week was the discussion of the 
several deals in important railroad properties in many parts of 
the country, including last Saturday’s unexpected announce- 
ment of the purchase of control of the Central Railroad of New 


‘Jersey in behalf of the Reading Company, thus putting one 


more rather positive argument in favor of harmony of operation 
into the anthracite coal trade. The St. Paul deal also seemed 
to be working along toward some formal official announcement 
to the holders of securities, but the most generally accepted 
theory in regard to it was that there is to be a guarantee of 
dividends in behalf of the Northern Pacific and Great Northern 
roads, which will go far to insure harmony of operation among 
the great roads of the Northwest. London was a liberal buyer 
of stocks here at the beginning of the week, but later turned,a 
seller. On balance, its sales for the week were about 100,000 
shares. 

The following table gives the closing prices each day for ten 
active stocks, and also the average for sixty railway, ten indus- 
trial, and five city traction and gas stocks, with the number of 











shares sold each day in thousands (ooo being omitted). The 
first column gives closing prices of last year: 
1900. Sat. Mon. Tues. Wed. Thurs. Fri. 

Atchison, pfd.. 89.00 85.75 88.75 88.75 89.00 86.25 86.62 
3 ee 142.50 142.87 146.75 145.87 144.87 144.50 145.00 
BG, POM. cccccn 146.62 157.25 158.75 157.75 157.50 152 75 154.00 
Rock Island... 120.87 122.00 125.75 126.75 126.25 125.12 125.37 
North Pacific... 85.00 87.25 87.00 86.00 84.50 83.37 84.50 
Union Pacific... 80.50 81.87 81.62 82.00 83.37 82.25 85.37 
BD audineuwac 146.50 138.00 137.25 137.00) 137.75 137.87 138.00 
Brooklyn Rap. 86.37 §82.87 84.57 84.00 85.00 83.75 84.37 
Manhattan .... 115.00 112.75 114.62 115.00 116.50 116.75 116.75 
Federal Steel... 57.00 54.87 54.25 54.62 55.87 55.25 55.12 
Average 60.... 84.87 85.92 86.74 86.76 87.06 86.58 87.11 

" 10 66.47 64.15 63.29 63.46 63.47 63.74 63.62 

“ 5.... 134.77 130.87 133.00) 132.62 1233.60 133.00 133.55 
a ee 1.304 1154 2,109 1445 1,646 1.315 850 

Bounds. The bond market was fairly active for the week, 


but the transactions were largest in the lower grades and some 
of the speculative issues. The reason for this is that the offer- 
ings of the choicer grades of bonds are very small, and the 
market often comes to a complete deadlock, for the reason that 
brokers have no supplies to work upon. The bonds of the St. 
Paul and similar systems are very scarce in the market. In the 
last ten days fully $10,000,000 of St. Paul bonds have been 
bought by dealers from prominent life insurance companies and 
placed with individual investors. There is a constant demand 
for the semi-speculative bonds. Governments were steady, 
without special feature, but were scarce. State and municipal 
issues were quiet, but with demand much greater than the 
supply offered. 

Railroad Earnings. 
ing for the first week of January show continuation of the 


-Earnings of the few roads report- 
improvement over last year noted in December. Gross earn- 
ings of all United States roads reporting are $2,827,577, a gain 
of 10.2 per: cent. over last year. In the following table earn- 
ings for all United States roads reporting for the past four 
weeks are compared with last year: 


1901. 1900. Per Cent. 
21 roads, Ist week of January .... $2,827,577 $2,564,912 +10.2 

1900. 13899. Per Cent 
56 roads, 4th week of December... $11,355,536 $10,066,715 +12, 
61 roads, 3d week of December... 8.887.406 8,010,965 10.9 
65 roads, 2d week of December... 8,941.690 8,038,280 +11.2 


Earnings for December are relatively larger than for preced- 
ing months, and show a very heavy movement of merchandise 
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in all lines. Gross earnings of all United States roads asietina 
for the month are $55,510,641, a gain of 9.9 per cent. over last 
year. The same roads reported a gain in November of 2.5 per 
cent. and in October of 6.1 per cent.. December earnings are 
17.8 per cent. over 1898. The increase this year is chiefly on 
Southwestern and Pacific roads, though Trunk lines, Central 
Western and Southern roads report a considerable gain, and 
Grangers a small increase over both years against a loss in pre- 
ceding months. Earnings of United States roads reporting for 
December are compared below, roads being classified by groups, 
and percentages given showing comparison with 1898, also, 
earnings for practically the same roads for the three preceding 
months: 




















December. Per Cent. 
1899. 1900 99. 1900-98. 
as $14,! 31, 753 $13,148,896 Gain $982,857 + 7.5 +19.3 
Other E’n..... 383,027 370,865 Gain 12.162 +3.3 +32.6 
Cent’! W’n 8,347,948 7,678,967 Gain 668,981 + 8.7 +21.7 
Grangers...... 4,967,832 4,801,933 Gain 165,899 + 3.5 + 7.2 
Southern ...... 11,999,347 11,189,621 Gain 809,726 + 7.2 -+15.8 
South W'n.... 10,164,624 8,329,335 Gain 1,835,289 +22.0 -+23.4 
Pacific ........ 5,516,110 4,982,562 Gain 533,548 -+10.7 -+15.6 
U. S. Roads... . .$55,510,641 $50,502,179 Gain $5,008,462 + 9.9 -+-17.8 
Canadian...... 2,951,000 2,934,000 Gain 17,000 + .6 -+11.9 
Mexican....... 2,582,474 2,647,664 Loss 65,199 —25 — .l 
Total... .. ...$61,044,115 $56,083,843 Gain $4,960,272 + 8.8 +16.6 
U. S. Roads: 
November .... 55,632,597 54,268,337 Gain  1,364.260 + 2.5 +15.0 
October....... €0,678,516 56,826,537 Gain 3,891,979 + 6.1 +20.4 
September .... 55,790,087 54,603,536 Gain 1,186,551 + 2.2 +16.0 


RAILROAD RECEIVERSHIP S. 

Railroad receiverships last year include sixteen roads, with 
1,165 miles of road, capitalization $37,092,000 and bonded debt 
$41,142,000, according to the Rai/way Age. With the excep- 
tion of 1899, this is the smallest mileage since 1887, and the 
smallest capitalization for many years. The statement of the 
Railway Age, compared with figures for previous years since 
1892, compiled by DUN’s REVIEW, is given below: 





Bonded Capital 
Road. Miles. Debt. Stock. 

Omaha, Kansas City & Eastern........ 36 =. $1,428 ,000 $1,428,000 
I 145 2.376.000 2,592,000 
Kansas City & Northern Connecting... . | 2,974,000 3,500,000 
Chicago & Grand Trunk............... 327 ~—s— 11,437,000 6,600,000 
Coos Bay, Roseburg & Eastern ........ 28 625,000 2,000,000 
Vicksburg, Shreveport & Pacific. . . 188 7,765,000 1,601,000 
rr rr rr... etc eensesee 56 2,360,000 2,540,000 
Eureka & Palisade (3 ft. ) ala ae 84 1,000,000 1,000,000. 
Washington & Potomac............... 233 2 000.000 4,000,000 
Shelbyville, Bloomfield & Ohio... ....-.- 26 250.000 10,000 
Santa Fe & Grand Canyon...........-. 55 1.000.000 2.000.000 
Kansas City Suburban Belt...........- 16 4,050,000 4,750,000 
Union Terminal.. ; 7 2,000,000 2,000,000 
Kansas City & Independence Air Line. 7 300,000 500,000 
ee ces 70 824.000 71.000 
Cerrillos Coal Railroad ................ 6 748,000 2,500,000 

Total, 16 roads................... 1.165 $41,142,000 $37,092,000 
Dich tpiddicééhes dbbbees et ceeecessces TE) ee (ee 
EE ee eT 76,049,900 60,948.400 
EE Ce 71,953,000 90.954, 200 
EE ee TE 73,397,800 
EE een ee ereseny eS tee Te ays 4,452 145,449.925 249,856,410 
EEE Oe eee ee, Ce 3.334 71,875,397 69,371,305 
a i er i al 25,375 674,412,487 1,212,217,033 


The Railway Age also gives foreclosures last year. They 

include twenty-four roads with 3,477 miles of road, $94,747,000 

of bonded debt and $95,627,000 of capital stock. A summary 
of foreclosure sales in twenty-five years includes 848 roads with 
109,987 miles of road and $6,669, 354,000 stock and bond issues. 
A summary of receiverships for the same period includes 634 
roads with 113,275 miles of road and $6,388,270,000 of stock 
and bond issues. 


Railroad Tonnage. The loaded car movement at St. 


Louis and Indianapolis continues large. Eastbound tonnage 


in dressed meats, live stock and cereal products is very heavy, 
while grain shipments are the lightest known for some years in 
early January. Westbound tonnage is in excess of a year ago, 
though lighter than in recent weeks. Below is given the num- 
ber of loaded cars handled for the week at St. Louis and 
Indianapolis compared with preceding years: 
—-——-St. Louis- ~ ———Indianapolis——— ~ 
1900. 1899. 1898. 1897. 1900. 1899. 1898. 1897. 
Dee. 15.. 52,476 51,864 44,763 41.795 21,034 21,276 21,172 20,746 
Dee. 22.. 51,772 51.906 45,823 42.382 21,342 21.723 21.929 19,623 
Dec. 29.. 52.3842 50,565 43,983 40,068 19,617 18,962 20,695 18,049 
1901. 1900. 1899. = 1898. 1961. 1900. 1899. 1895. 
Jan. 5... 53,045 51,772 43,742 42,827 19,529 17,426 21,058 20,837 
Railroad News. Jersey Central has passed to the con- 
trol of Reading. The plan so far as known provides for the 
issue of a collateral trust bond by Reading bearing four per 


cent. interest, which is to be exchanged for Jersey Central stock 





and secured by higiiele: of the stock of the leased road with a 
trustee. The total issue of Jersey Central stock is $27,113,800, 
on which five per cent. was paid last year. There is a consid- 
erable amount of five, six and seven per cent. bonds outstand- 
ing, some of which can be refunded at a lower rate of interest. 
It is also reported that Lehigh Valley is to pass to the control 
of Reading, thus further consolidating important anthracite 
coal properties. The Jersey Central deal was negotiated through 
Messrs. J. P. Morgan & Co., and that firm has exercised an 
option taken several years ago on the last 75,000 shares of 
Lehigh Valley stock owned by the Packer estate. 

Suit has been instituted by a preferred stockholder of Balti- 
more & Ohio to enjoin the road from paying a dividend of two 
per cent. on the common stock, payable March Ist, until a 
dividend is paid on the preferred stock. The bill also asks for 
four per cent. on the preferred stock in the future before pay- 
ment is made on the common stock. 


FOREIGN TRADE. 


Movement at New York—Trade Opportunities in 
Foreign Markets. 





Both exports and imports at the port of New York, for the 
first week of the new year, show a falling off as compared with 
the figures for the corresponding week a year ago. Exports for 
the week ending January 8, were $9,033,419, while last year 
the total was $13,073,893. Not much significance, however, 
can be attached to comparisons based upon the returns for a 
single week, since there are a variety of causes that tend to 
make exports fluctuate widely from week to week. It may be 
of interest to note that the weekly average of the exports from 
this port last year, was $11,099,209. The total for last week 
was therefore greatly below the average, while that for the first 
week a year ago, was largely in excess of it. Imports at New 
York for the week ending January 4, were $9,932,394, as com- 

pared with $10,258,913 in Igoo. 





OUTLOOK ABROAD. 


Great Britain.— ELECTRIC LIGHTING. —The authorities 
of many of the towns and cities which secured electric lighting 
orders at the last session of Parliament have now so far com- 
pleted their plans as to make preliminary estimates as to the 
probable cost of the work, and the nature and extent of the 
requirements in each case. Long Eaton is to borrow £15,000 
for carrying out the scheme recently reported by its engineer, 
and Macclesfield £25,000. Applications for loans for electric 
lighting purposes have also been made by the City Council of 
Ripon (£15,000) and the Urban District Council of Llandudno 
(21,500). It is proposed to erect a new 300-K.W. steam 
dynamo in the municipal generating plant at Greenock, Scot- 
land, at acost of £3,300. Mr. Nelson is the Engineer. ELEC- 
TRIC POWER.—A company is to be incorporated styled the Der- 
byshire & Nottinghamshire Electric Power Company, and capi- 
talized at £2,400,000, for the purpose of supplying electric power 
to the whole of the county of Nottinghamshire and the greater 
part of Derbyshire. The engineers of the new company have not 
yet been named. —--ELECTRIC TRACTION. —The scheme for an 
electric express railway between Manchester and Liverpool, 
which was defeated at the last session of Parliament, now appears 
to be in a fair way to be realized. The plans of the promoters 
have been altered so as to obviate the leading objections urged 
against the previous bill, and now have the approval of practi- 
cally all of the local authorities of the places through which the 
proposed line will pass. The capital of the company is fixed 
at £2,100,000. STEEL RAILS.—The Government returns 
for November show that the exports of steel rails from Great 
Britain for the year 1900 will be very much less than in pre- 
vious years. The total exports for the eleven months ending 
Nov. 30, 1900, were 243,852 tons, as compared with 433,859 
tons in the corresponding period of 1899 and 449,329 tons in 
1898. The decline was doubtless due primarily to the high 
prices for steel rails that prevailed until recently, the difference 
being so great that the valuation of the exports for Igoo ac- 
tually exceeded that of the exports for 1899, and only fell a 
little short of that for 1898. Fuxgineering (London) prints the 
following table, showing the countries and colonies that took 























’ 


DUNS REVIEW. 


15 








more than 25,000 tons of English steel rails during the three 
years mentioned: : 


1898. 1899. 1900. 

Countries. Tons. Tons. Tons. 
Sweden and Norway................... 43,840 76.887 36,588 
Mh hinteidbethah we ieenekheadadeweia 30.153 32,217 18,179 
ees anne wee es 25,633 14,962 9,923 
aha ee ahs ced pened 47,975 22,185 41,283 
British South Africa................... 33,857 17,328 33,533 
ESR Rn eR tae Co 196.300 143,226 98,779 
RES RE earn ae ae Seg See .. 27,709 53,292 63,396 
DNAS ccd bkadecnwac 1,768 34,756 12,743 


The decline in exports of steel rails to India and to Sweden 
and Norway, while no doubt due in the first place to the high 
British prices, must also be attributed in part to American com- 
petition—a factor that will be still more prominent when the 
figures for the present year are completed. The demand for 
British rails also declined last year in Russia, Germany, Spain, 
Italy, China and Chili, and increased slightly in Denmark, 
Japan, Uruguay, Peru and Cuba. In several of the foregoing 
markets American rails have not made the headway that might 
be expected from this showing, England’s loss apparently bene- 
fitting Germany and Belgium rather than the United States. 

Belgium.—ExXpPorR?’TS OF RAILWAY CARS.—American 
manufacturers of cars for both steam and electric railways will 
do well to study the export methods employed by the manufac- 
turers in this line in Belgium, which is at present the largest 
exporter of these articles of any country in the world. The 
exports of steam and street railway cars from Belgium for the 
year 1899 amounted to the large sum of $11,431,489. The 
principal buyers, according to Commercial Intelligence (London), 
were: Italy, with about $2,000,000; Switzerland, Egypt and 
France, some $1,500,000 each; Spain and Germany, a little 
over $1,000,000 each, and Russia, Holland and China with 
about $500,000. Smaller quantities were shipped to Luxem- 
burg, the Dutch East Indies, Austria, Natal, Sweden, Siam, 
Argentina, Japan, Great Britain, Cape Colony, Brazil, Den- 
mark, Norway, Greece, Mexico, Roumania, Central America, 
Tunis, Peru, Algeria, British India and Australia. While the 
United States exports cars to many of these countries, the totals 
cannot be ascertained, owing to the fact that the Treasury offi- 
cials classify railway cars and carriages together in their statis- 
tics regarding the exports to various countries. 


Roumania.—ELECTRIC LIGHTING POWER.—There is a 
large and rapidly growing market in Roumania for turbine 
water wheel plants complete, and electric light and power 
machinery and equipment. The towns of Sinaia, Campina, 
Doftana, and Bashtenari, for example, have a joint plant which 
furnishes light and power to all four. It will shortly be enlarged 


by the addition of new turbines giving some 700-H.P. and a 
corresponding amount of electrical machinery. The Societe 
Steana employs electric motors for boring petroleum springs in 
the same region, and the use of electricity is becoming more 
general in various local industries. 


Sweden..—-CONDITION OF TRADE.—-The .Vya Dagligt 
Allehanda (Stockholm) in a recent issue denies the reports 
published originally in a London daily paper of little reliability, 
and afterward copied in some American commercial and finan- 
cial papers, that Sweden is at present passing through a money 
crisis. Asamatter of fact, trade in Sweden is on a sound basis, 
although there has been a period of depression of late which came 
as a natural reaction after the unusually prosperous years from 
1894 to 1897. The balance of trade was against Sweden in 
1898 and 1899, but only to the amount of about $25,000,000. 
Imports of rails and machinery have been heavy, owing to the 
development of the country’s railways and industries now going 
on, as have also imports of cereals and coal. Exports of the 
country’s staples, especially timber and iron, fell off for two 
years, owing to various temporary causes, but are now increas- 
ing once more and commanding good prices. Sweden is there- 
fore a safe and promising market for American export trade. 


Japanm.—GENERAL IMPORT TRADE.—Imports into Japan 
for the year 1899 show a marked falling off in all lines, owing 
to the fact that on January 1, of that year, the new customs 
tariff went into effect, and large quantities of goods had been 
imported just prior to that date in anticipation of the increased 
duties. The reports for the first six months of 1g00, however, 


show that imports from all leading countries are resuming their 
normal volume, and final figures for the year will undoubtedly 
show that the gains more than offset the losses of the year be- 
fore. 


In spite of the increased duties the following articles 








were imported in larger quantities in 1899 than ever before: 
Coal, furniture, glass manufactures, instruments, tools and im- 
plements, lamps (including electric light fittings), railway cars, 
submarine cables ——AMERICAN 
COAL IN JAPAN.—-Early in the year an experimental cargo of 
Pocahontas steam coal was imported, part of which was des- 
tined for the German navy. The British Consul at Nagasaki 
reports that it was at first received with strong disfavor, its ap- 
pearance, as compared with Cardiff coal, not commending it. 
On trial, however, it proved so eminently satisfactory that fur- 
ther cargoes have since been ordered. The Consul adds that 
as American coal sells in Japan for two-thirds the price of Car- 
diff coal, and is little, if at all, inferior to it in steaming quality, 
there can be no doubt that it will soon take its place to a large 
extent as the fuel of navies in the East. ——-GOVERNMENT 
CONTRACTS.—It is stated that the Japanese Government has 
made provision for the expenditure of a sum equal to nearly 
$10,000,000 upon the building and equipment of iron and steel 
mills and other works of the kind, in order to make it easily 
possible for war vessels to be built and armored in Japan. 
Many of these orders will doubtless come to the United States. 

Bolivia.—RAILWAY CONSTRUCTION.—-At present the 
only railway completed in Bolivia is the line from Oruro to 
Antofagasta, a distance of 575 miles, with a single branch from 
Uyunito the Huanchaca mines, 25 miles long. ‘The London 
Board of Trade Journal reports that it is proposed to extend 


this railway to La Paz, via Corocoro, making its total length 
765 miles. Other projected lines of railway are the following: 
(1) From La Paz to Deraguadero. This line would connect 
with the line from Oruro. (2) A branch from Colquehaca to 
meet the Oruro-Antofagasta line. (3) From Oruro to Cocha- 
bamba and Beni. (4) The extension of the Argentine railway 
from Jujuy to Tupiza, Cotagaita, and Potosi. (5) A line from 
Potosi to Uyuni. (6) From Beni to Santa Cruz, Oruro, and 
La Paz. (7) From Rio Beni to Rio Aguiri and Rio Punis. 
(8) From Puerto Perez to La Paz. 

Nicaragua.— RAILWAY CONTRACT. —The American 
Consul at San Juan del Norte reports that the Nicaraguan 
Government has contracted with Mr. Julio Weist, an American 
engineer resident at Managua, who superintended the construc- 
tion of the twenty-seven miles of branch line of the national 
railway system from Masaya to Diriamba, to construct a rail- 
road from the end of the Oriental Division of the national rail- 
way system, at Managua, to the village of La Paz, Department 
of Leon; there connecting with the Occidental Division of the 
same system. The connecting line is to be narrow gauge, like 
the two divisions mentioned, will be about thirty-seven miles 
long, and must be completed within two years. The Govern- 
ment agrees to supply and to deliver the materials for construc- 
tion purposes, such as rails, sleepers, etc.; two locomotives, 
twenty platform cars, two rail cars, a half mile of rails, and two 
portable cars. The contractor is given the right to introduce, 
free of customs duties and all other charges, all material in- 
tended for the execution of the work. 


or 


Tariffs and Commercial Regulations. 


and woolen manufactures. — 


FINLAND.-—It is reported that import duties in Finland 
will shortly be increased to correspond with those levied in 
other parts of the Russian Empire. Orders for machinery 
and all classes of manufactured goods are being hurried up in 
anticipation of the higher duties. 

SAN SALVADOR.—The Government has lately published 
a decree authorizing Consuls to collect $5 in gold on all mani- 
fests and trans-shipping documents which they sign for cargo 
destined for ports in San Salvador which is not to pass over 
the Isthmus of Panama. In the case of cargo destined to be 
re-shipped, documents signed in the port of shipment are not 
required, but the consul at port of trans-shipment must sign 
four copies of the manifest, charging $10 in silver for this 
service. 

SEYCHELLES ISLANDS.—The customs tariff of this 
colony has been amended and consolidated, making it virtually 
A complete list of the import duties levied 
under the revised schedule is too long to be given here, in view 
of the small trade between this colony and the United States, 
but will be furnished to any one desiring it on application to 
DuN’s REVIEW. Following are a few of the more important 


anew document. 


classes of goods admitted free of duty: Animals, barley, biscuits 
in barrels, books and printed matter generally, bread, fruits and 
vegetables, band instruments, machinery, maize and oats, pro- 
visions for H. M. forces, school materials, seeds, slates and 
wheat. 
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FOREIGN CONTRACTS. 


TRAMWAY Ratus, TRACK-WoRK, EtTc.—Sal- 
ford, England.—For the Corporation. Supply 
and delivery of about 500 yards of tramway, 
2-ft. gauge, including curves, switches, cross- 
ings, ete.; a hoist for tram-cars; rolled steel 
joists for tram bridges, and two portable turn- 
tables. Particulars at the Borough Engineer's 
office, Town Hall, Salford. Contract closes 
January 16. 

EvLectric CRANE.—London, England.—For 
the Metropolitan Borough of Poplar. Supply 
of an electric crane, to lift a maximum load of 
5 tons, the electricity supply being continuous 
current at 460 volts. Specifications of the Bor- 
ough Electrical Engineer, Electricity Works, 
Glaucus St., Bromley-by-Bow, London, E. Fee. 
£1 1s., returnable. Contract closes January 16. 

LAUNDRY MAcHINERY.—London, England.— 
For the Metropolitan Asylums Board. Altera- 
tions and additions to laundry machinery and 
fittings at St. Anne’s Home, Herne Bay, Kent. 
Specifications, ete., of T. Duncombe Mann, 
Clerk, Board Offices, Embankment, London, 
E. C. Contract closes January 17. 

Cast-Iron Water Pipes, VaLves. Erc.— 
Rangoon, Burma.—For the Municipality. An 
amended notice has since been published of the 
important contract mentioned in Dun’s REVIEW 
for December 22, extending the time for sub- 
mitting tenders. The contract calls for over 
2,000 tons of cast-iron water pipes. special cast- 
ings, valves, ete. Plans and specifications may 
be obtained of Messrs. Ogilvy, Gillanders & 
Co., 67 Sun Court, Cornhill, London, E. C. 
Fee, 7s. 6d., not returnable. Sealed tenders, 
marked ‘** Tender for Pipes,” will now be re- 
ceived by the Secretary, Rangoon Municipality. 
Town Hall, Rangoon, up to the arrival of the 
mail leaving London, Friday, January 18. 

TELEPHONE APPARATUS. — Glasgow. Scot- 
land.—For the Corporation. Supply of tele- 
phone apparatus in connection with the Corpo- 
ration tramways. Specifications, ete., of Mr. 
John Young, General Manager, 88 Renfield St., 
Glasgow. Fee, £2 2s., returnable, on receipt of 
a bona fide tender. Contract closes January 18. 

ELEctTrRIC Meters.—Rotherham, England.— 
For the Corporation. Supply of electricity 
meters of sizes for maximum currents of 5, 10, 
20, 25 and 35 amperes; supply pressure 230 
volts, continuous pressure. No sub-contracting 
will be allowed except by permission of the 
Corporation. Contract closes January 19. 

VERTICAL ENGINE ld, England.—For 
the Corporation. Supply of a slow-speed verti- 
cal engine for driving a 1,000-Kw. tramway 
generator. Specifications, etc., of Mr. A. L. ¢ 
Fell, the General Manager, Town Hall. Sheffield. 
Fee, £5 5s., returnable. Contract closes Jan- 
uary 21. 

ACCUMULATORS.—Copenhagen, Denmark.— 
For the Corporation. Supply and delivery of 
two accumulator batteries of about 500-Kw. each 
for lighting and traction purposes. Specifica- 
tions and conditions of contract on application 
to Elektrisk Station, Copenhagen, K. Fee, £1 
returnable. Tenders should be addressed to 
Kjobenhavens Belysningsvaesen. Contract 
closes January 21. 

LOCOMOTIVES AND TENDERS. CoAL CARs, 
WHEELS, AXLEs, Etc.—India.—For H. H. The 
Nizam’s Guaranteed State Railways Co., Ltd. 
Supply and delivery of five locomotive engines 
and tenders, 100 coal wagons. 200 pairs of 
wheels and axles, and 850 steelaxles. Specifica- 
tions of Mr. H. Rendel Secretary, offices of the 





‘Company, 50 Old Broad St.. London, E. C. Fee, 


£1 each for the first three items and 10s. for the 
last, not returnable. Contract closes January 22. 


ELEVATOR.— Madrid, Spain.—For the Council 
of State. Supply and installation of an elevator 
in the edifice occupied by the Council of State 


in Madrid, at the upset price of 9,631.44 pesetas. 


($1,858.90). Specifications, ete.. of the Director- 
General of State Properties and Rights, Madrid. 
A deposit of 481.57 pesetas ($93.94) must aceom- 
pany any tender. Contract closes January 22. 

STEEL BRIDGEs.—Santiago, Cuba.—For the 
Municipality. Construction of three steel high- 
way bridges. Plans and other necessary data 
of Lieut. S. D. Rockenbach, the Engineer, San- 
tiago, or at the office of Engineering News, 220 
Broadway, New, York. Detailed plans and 
specifications for. each bridge, together witha 
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certified check for $3,000, must be submitted 
with each bid. Contract closes January 26. 


DREDGING.— Matanzas, Cuba.—For the Gov- 
ernment. Sealed proposals are desired for the 
dredging of the Channel of Buba, Cardenas Bay, 


Cuba. Specifications of Diego Lombillo Clark, 

Ingenerio Jefe, 90 Rio St., Matanzas. Contract 
closes 2 P. M. January 31. 

TRAMWAY CONSTRUCTION. —Caen, France.— 


The Préfecture of Calvados, at Caen, invites 
proposals, specifications and tenders for the 
construction of a tramway from Dives to Hon 
fleur, via Trouville-sur-Mer. The motite power 
must be some system of mechanical traction 
that is free from smoke and steam. Particulars 
of the Préfecture. Contract closes February 1. 

ELECTRIC METERS.—Battersea (London), Eng 
land.—For the Battersea Borough Council 
Supply of ordinary and pre-payment meters in 
accordance with specification No. 10. Tenders 
may be for either kind or both. Specifications 
of W. Mareus Wilkins, Town Clerk, Municipal 

Suildings, Lavender Hill, London, S. W. Fee, 
fi 1s., returnable. Contract closes February 1. 

REMOVING WRrREcK. — Havana, Cuba.—The 
bids received December 15 for removing the 
wreck of the United States battleship Maine, 
noted in Dun’s Review for December 29, were 
all rejected, and new bids are called for. Par- 
ticulars of Lieut. Commander Lucien Young, 
Captain of the port of Havana. A certified check 
for $1,000 must be enclosed with each bid, return- 
able on receipt of a bona fide tender. The suc- 
eessful bidder is required to furnish a bond of 
$25,000, and must complete the work by July 1. 
Contract closes February 1. 

FERRY Boats.—Singapore, Straits Settle- 
ments.—For the Government. Supply of two 
wooden or composite steam ferry boats for the 
Johore Straits. The vessels must have a length 
over all of 90 feet, breadth not less than 17 feet, 
and maximum draft 7 feet. Tenderers must 
state price, Ist, with fittings to burn liquid fuel, 
2d, to burn wood, and 3d, with fittings that can 
be altered so as to burn either wood or liquid 
fuel, as found expedient. Other particulars 
can be furnished on addressing Dun’s REvIEw, 
or from the Master Attendant, Singapore. 
Contract closes February 1. 

CONSTRUCTION OF WatTER-WorkKs.—Villar- 
ecayo (Province vf Burgos), Spain. —The Munici- 
pality is calling for tenders for the construction 
of water-works, a line of piping, and six service 
fountains, and one monumental fountain, at an 
upset price of 70,346.30 pesetas (413,576.84). A 
deposit of five per cent. of the amount of the 
tender is required. Contract closes February 2. 

RAILWAY MATERIALS.—Adelaide, South Aus- 
tralia.—For the Government Railways. Supply 
of the following materials, delivered in bond on 
wharf, Port Adelaide, wharfage to be paid by 
the contractor: 64 mild steel boiler plates, 4 
mild steel smoke box tube plates for flanging, 6 
copper tube plates for flanging, 69 spiral 
springs, 278 engine and _ tender tires, 22 
bars ungle steel, 1.300 car tires, 412 car axles, 6 
steam pressure gauges, 2 nickel steel crank axles, 
00 carriage rugs, 200 india-rubber buffer springs, 
200 best Staffordshire plates, 24 bars convex 
iron, 20 double Detroit sight feed lubricators, 10 
pairs of car-replacing rachet jacks, 6 mild steel 
erank pin forgings. Specifications at the Chief 
Mechanical Engineer's office, Islington. South 
Australia, or at the office of the Agent-General 
for South Australia in London. Fee for indent, 
with specifications, l4s., not returnable, and for 
drawings £1 l4s. 6d. Other particulars regard- 
ing this contract can be obtained by addressing 
Dwun’s REVIEW. Contract closes February 6. 

ROLLING StTock.—Santiago, Chile.—For the 
State Railways. Supply of three sleeping cars, 
12 first-class passenger cars, 8 second-class pas- 
senger cars, 6 consolidated freight engines, 3 
railway breakdown steam cranes, 100 pressed 
and rolled steel coal cars of 24 tons capacity. 
A deposit of 5 per cent. of amount of bid is re- 
quired. Particulars and specifications at the 
Chilean Legation, C. Maria Vicuna. Minister, 
1719 De Sales Street, Washington, D. C. Con- 
tract closes February 6. 

GAS-WoRKS PLANT AND MACHINERY.—Edin- 
burgh and Leith, Scotland.—For the Corpora- 
tions. Supply of all or any of the following plant 
and appliances, delivered and erected on or be- 
fore March 31,1902: (i) Steam boilers and fit- 
tings of either the Lancashire or tubular type, (2) 
gus exhausters and engines, (3) water-tube con- 
densers for steam, (4) water-tube condensers for 
gas, (5) Pelouze and Adouin tar separator, (6) 
hydraulic pumping machinery, accumulators 
and capstans, (7) washer scrubbers of the rotary 
type for coal gas, (8) washer scrubbers of and 
appliances for the extraction of cyanide com- 
pounds, (%) purifying plant, (10) purifying plant- 
house—an iron structure, (11) station meters. 








Specifications, éte., of }r. W. R. Herring, Chief 
Engineer and Manager, Gas-Works, New St., 
Edinburgh. Contract closes February 11. 

SOLDIERS’ MONUMENT.—Ballarat, Victoria. — 
Designs are wanted by the Committee of the 
Soldiers’ Statue Fund for a bronze or marble 
statue, to cost not over $12.500. Address J. W. 
Nedwell, Secretary, Ballarat. Competition 
closes February 14. 


ENGINES AND AIR COMPRESSORS.—Welling- 
ton. New Zealand.—For the Corporation. 
Supply and erection at Wellington of a set of 
triple-expansion condensing engines of 150-HP. 
and air compressors. Plans and specifications 
may be obtained of Messrs. John Duthie & Co. 
Ltd., 22 Lime St., London, E. C. Fee. £1 1s., 
returnabie on receipt of bona fide tender. Con- 
tract closes February 238. 

Hoop STEEL, Uncut Hoops, Srups, Etc.— 
Wellington, New Zealand.—For the Wellington 
Harbor Board. Supply of 380 tons of cut and 
punched hoop steel, 20 tons of uncut hoops, and 
% tons of studs for wool-pressing purposes for 
the season of 1901-1902. For particulars ad- 
dress the Wellington Harbor Board, Wellington, 
N. Z. Contract closes early in March. 


SUCTION DREDGER.—Madrid, Spain.—For the 
Corporation of Santander. Supply of a floating 


suction dredger for the port works. Upset 
price, 850,000 pesetas, or $164,050. Tenders, 


together with all documents attached thereto, 
must be in Spanish and contain only metric 
measurements. <A provisional deposit of 2,000 
pesetas, or $386, is required. Contract closes 
March 11. 

PRINTING PAPER.—Adelaide, South Australia. 
For the Government. Supply and delivery at 
the Edacatiou Stores, Grote St., Adelaide, of 
the tollowing super-calendered fine printing 
paper: 1,200 reams double foolseap, 27 in. by 
17 in., weight 24 Ibs. ; 200 reams double demy, 
224 in. by 35 in.. weight 40 ibs.: 100 reams 
double crown, $V in. by 20 in., weight 36 Ibs. 
Also of thin transparent paper. 200 reams 
double crown, 30 in. by 20 in., weight 12 Ibs. 
Tender should be indorsed * Te der for Priut- 
ing Paper,” and addressed to the Supply and 
Tender Board Office, Adelaide. Other condi 
tions regarding this contract may be obtained 
by those interested upon addressing Dun’s 
Review. Centract closes March 12. 


CARTRIDGE PAapeR.—Adelaide, South Aus- 
tralia.—For the Government. Supply and de 
livery, as above, of the following cartridge 
paper: 200 reams double foolscap, 27 in. by 
17 in., weight 42 Ibs.; 200 reams double crown, 
30 in. by 20in., weight 55 lbs. : 80 reams 30 in. 
by 15 in.. weight 15 lbs. Specifications, date of 
closing, etc., as in preceding contract. 


PRESSING PAPER.+Adelaide, South Austra- 
lia.—For the Government. Supply and delivery 
as above, of 250 reams pressing paper, Cale 
donian grey, 165 in. by 20 in.. weight 24 Ibs. 
Specifications and date of closing, ete., as in 
preceding contracts. 


Qvuay.—Saigon River, French Indo-China. 
Construction of a quay on right bank of the 
Saigon River near Kian-Fat-Seng. A provis- 
ioual deposit of 20,000 franes (43.860) is required. 
Specifications may be obtained of the Direction 
of Public Works at either Saigon. Cochin-China, 
or Hanoi, in Tonkin, or at the offices of the Di- 
rection of the Inspector-General of Colonies, 
Ministry of Colonies, Paris. Contract closes 
July 1. 

BripGeE.—French Indo-China. Construction 
of a highway bridge over the Arrayo-Chinois. 
Specification may be obtained as in preceding 
contract. Provisional deposit, 6,000 frances 
($1,158). Contract closes May 9. 


HARBOR Work.—Rosario, Argentina.—For 
Argentine Government. Tenders are invited 
at Ministry of Public Works, Buenos Ayres, for 
construction of harbor works at Rosario. Par- 
ticulars may be obtained of E. L. Corthell, 27 
Pine St.. New York, and 399 Reconquista, 
Bnenos Ayres, the Chief Engineer. Contract 
closes May 10. 





Foreign Contracts Awarded. 


EvLectric Rartpway Cars.—Milan, Italy.— 
Tne Mediterranean Railway authorities recently 
awarded a contract for 20 combina tion first and 
second class cars, for use on the electric railway 
between Varesé and Gallarrate,to Messrs. Miani, 
Silvestri. Grondona, Comi & Co., of Milan. It 
is possible that this firm may sub-let the con- 
tract. 

ELectTric RaiLway Cars.— Southampton, 
England.—Messrs. Kineaid, Waller & Manville, 
Consulting Engineers to the Corporation of 
Southampton, have awarded a contract for six 
tramway car's to the Westinghouse Company at 

(253 15s. each. 

















CAST-IRON WATER-PiIPEs.—Samarang, Java. 
—R. D. Wood & Co., of Philadelphia, are re- 
ported to have received an order for 3,000 tons 
of cast-iron water-pipes. of various sizes from 4- 
inch to 30-inch, from the Dutch Colonial Ad- 
ministration. The pipe, which is valued at 
$70,000, is to go to Samarang, Java. 


LocomoTives.—South Africa.—Considerable 
shipments of locomotives have been made for 
South Africa during the last two weeks. Messrs. 
Burnham, Williams & Co.. of Philadelphia. 
have just shipped five locomotives for the Cape 
Government Railway. aid five additional are to 
go forward immediately. The Schenectady 
Locomotive Works have just shipped ten loco- 
motives, also destined for the South Afri¢an 
State railways. 





Foreign Business Opportunities. 


(27) HoLLAND CHEESE.—A Kotterdam. Hol- 
land, house desires agents in New York, 
Boston, Chicago and Philadelphia for the sale 
of Holland cheese. 

(37) FLour.—An American flour milling firm 
desires representatives in Switzerland, Belgium 
and Brazil. 

(41) TrRunKs, BacGs, HARNESS AND LEATHER 
Goops.—An English manufacturer of port- 
manteaux, trunks, bags, harness and leather 
goods desires an agent in Canada. 

(42) HERRING AND OTHER FiIsH.—A shipper 
in Norway desires to be placed in communica- 
tion with importers of herring and other fish in 
New York, Chicago, St. Paul and Boston. 

(43) EARTHENWARE.—A house in Denmark 
seeks connections with American manufac- 
turers of earthenware, especially of sanitary 
goods. 

(44) Cast-Iron Batu TuBs.—a firm in Den- 
mark desires to be placed in communication 
with American firms making cast-iron bath 
tubs. 

(45) CUBAN MAHOGANY, CEDAR, Etc.—A 
Havana firm, at present cutting mahogany, 
cedar and other woods in two large tracts in 
Cuba, desires connections with large importers 
of lumber in the United States. 

(46) Extracts, WINE EssENcEs, Erc.—A 
manufacturer of extracts and wine essences in 
Nottingham, England, desires agents in New 
York, Boston, Chicago, Philadelphia, Toronto, 
Hamilton, St. John, N. B., and St. Johns, 
Newfoundland. 

(47) DrEss Goovs.—A German manufacturer 
of dress goods desires an agent in Canada. 

(48) HARDWARE.—A German firm, manufac- 
turing all kinds of “Solingen” hardware, 
desires a representative in the City of Mexico, 

(49) FLAGS AND BuNTING.—An English firm. 


manufacturing flags, banners and bunting, 
desires a representative in Canada. 
(50) Hay.—A firm at Glasgow, Scotland, 


seeks connections with shippers of hay at 
Boston, Mass. 


(51) GRatIn.—A firm of grain importers at 
Giasgow desires a reliable correspondent at 
Boston, Mass. 


(52) MetTaL ALLoys.—An English manufac- 
turer of metal alloys desires to be placed in 
communication with American buyers of ferro- 
chrome, ferro-tungsten, ferro-molybdenum, 


molybdenum-nickel, ferro-titanium, ferro- 
vanadium, ete. 
(53) GrRain.—A firm at Antwerp, Belgium, 


desires connections with exporters of grain at 
New York, New Orleans and St. Louis. 


(54) LINSEED O1L CAkEs.—A firm at Rotter- 
dam, Holland, seeks connections with American 
manufacturers of linseed oil cakes. 


(57) Corn.—A firm in Zurich, Switzerland, 
desires to be placed in correspondence with 
American shippers of corn. 

(58) FLour.—A Tennessee firm desires cor 
respondence with buyers of flour at Nassau, 
New Providence. 

(59) CHAMPAGNE.—The fowners of a _ well- 
known brand of French champagne require 
agents in the principal cities of the United 
States. 

(60) Lear Tospacco.—A French house seeks 
connections either for the purchase or sale of 
leaf tobacco. 

(61) Corron-SEED O1L.—A French firm de- 
sires to represent American manufacturers of 
cotton-seed oil. 

(63) CIGARS AND LEAF Tospacco.-—A_ Provi- 
dence firm, manufacturing Porto Rican cigars, 
and exporting of Porto Rican leaf tobacco, 
desires correspondence with dealers in London, 
Hamburg and Melbourne. 

(64) CARBORUNDUM.—A Liverpool house de- 
sires correspondence with manufacturers of 


carborundum in the United States. 





] UN'S REVINW. 








17 








TRANS-OCEANIC SHIPPING. 


“The movement to extend the shipping facili- 
ties on the Pacific coast bids fair to make the 
Pacific ports a far more prominent factor in 
American export trade than they have 
heretofore. The result of this increase in the 
number of lines and sailings offered will, if 
manufacturing facilities in that section of the 
country are correspondingly increased, be highly 
favorable to the development of American trade, 
not only in the Orient and in Australasia, where 
it already has a strong foothold, but along the 
western coast of Central and South America, 
where hitherto the manufacturers of the United 
States have barely succeeded in holding their 
own in competition with those of Great Britain 
and Germany. In addition to the improve- 
ments to be made in the San Franciece service, 
as mentioned in the last issue of DuUN’s REvIEw, 
there is to be a new line from that port to Callao, 
Peru. The steamship Guatemala left Callao for 
San Francisco January 3. and will inaugurate 
the sailings from there on its arrival. The line 
is owned by British eapitalists. A new line is 
also to be established between Portland, Oregon, 
and Manila by the Oregon & Oriental Company. 
The steamers Monmouthshire and Carmarthen- 
shire have been engaged for this service and 
will begin regular trips the last of February. 


been 


OcEAN FREIGHTS.-—The following table shows 
rates for ocean freights between New York and 
leading foreign ports on grain, provisions, cot- 
ton, sack flour, and measurement goods for the 
current week : 








z o£ | Ea) $8 | $94 
| gs §& \Se| s | Ste 
3erth Rates ‘=m ‘A S om - 2 | = ee 
per Steam. | iS , E - $ 2 | re S33 
— é. © at as~ 
Liverpool ...|244d. |12¥s. 6d. |16e.) 8s. od 10s. 
Manchester - 334d. j12s. Gd. (1-8d 12s. 6d. 12s. 6d. 
London. ....|3'ed. |22s. 6d. | — |Lds. l7s. 6d. 
Glasgow ....|3d. 22s. 6d. | — |10s. 15s. 
Bristol ..-.. sigd. |20s. | — 13s. 9d. |17s. 6d. 
SR (334d. | 20s. | — (17s. 6d. /17s. 6d. 
BEER «oc ccnes 444d. 22s. 6d. | — /15s. 17s. 6d. 
Neweastle...)354d. | 20s. | — |17s. 6d. |15s. 
Hamburg ...45pfg. |24 cents. |27¢. 18 cents! 12e. 
Rotterdam - . \te. 224 cts. |40c.|17 cents 13e. 
Amsterdam . |6e. 25 cents. |duc. 17 cents) 13e. 
Copenhagen -|3s. 22s. 6d. | — ae 7s. 6d. |22s. 6d. 
Bordeaux .../3s. 3d. |40 cents. | 5 ce nts! #6 
Antwerp. ...|334d. |21/3-22/6)25c. 15s. | 15s. 
Bremen Wptg. [24 cents. |27¢,. 18 cents) 12e, 
Marseilles. -. .|3s. 30s. | — |17s. 6d. |22s8 6d. 
Havre ...... 2s. 9d. (30 cents. 0c. 17 136 cts. $6 








Rates for measurement goods to other points: 
To Chinaand Japan, 30s.—32s. tid.; to Sydney or 
Melbourne, 40s.; to River Plate, 36¢. For 
flour—To Rio Janeiro, 85¢.; to Cape Town, 
38s. d.. and for canned goods to Cape Town, 45s. 


FOREIGN SAILINGS, Jan. 19 to Feb. 16. 


The following list comprises the intended 
sailings from Jan. 19 to Feb. 
ships from New York. Boston, Philadelphia, 
Baltimore, Nerfolk and Newport News, New 
Orleans, San Francisco. Tacoma, and Vancou- 
ver, B. C., for foreign ports, Cuba and the 
American colonies. Only vessels plying regu- 
larly and general freight are in- 
eluded. Lists of tramp steamships and sail- 
ing vessels available for charter will be 
furnisbed on application to Dun’s REvIEw. 
Mail steamers in the following list are starred : 


16 of ocean steam- 


carrying 


NEW YORK SAILINGS. 


To Liverpool. Line. 
eR, Cas TDi. WE nc cccccccececes Cunard 

se *¢ 6§6©19..Caledonian............ Leyland 
. ae RH °£z eee W hite Star 
is Mee caceccenede “ 
Fri., Oe bide cddam . " 
Sat.. ‘* 26..Caumpania® ............ Cunard 

os wae 00 eee Leyland 
oe, “* Bi. Bovi BO, 200 ee eens eee 


wen. “ Wu. 


Cunard 


Sat., Feb. 2.. Etruria* EO a eae 
” O: i Mave setacs eainn Leyland 
UGS . PO G.. BUOR. dcwceccedccce White Star 
ee, 8 da cn o oe 
Fri., 1 = itd ccce ons a6 “ 
Sat., ae NE Cunard 
- * 9..Philadelphian........ Leyland 








Tees, © FR. ccccccsses White Star 
wee: -% Fe GE buccewcce.. -™ oe 
Sat., Se Pb b0cssecteds Leyland 
os ©. EE res cevedesedaees Cunard 
To Southampton, 
W ed., Jan. 23..Southwark*.......... American 
* 30..Vaterland” ......... “ 
o Fou §..New YWork*®......... ee 
- ¥ 13. .Kensington*........ os 
To London. 
sat., Jan. 19..Marquette...... Atlantic Trans. 
Wed., “* 23..A Steamer............ National 
- ‘ss 6 93..Manitou........ Atlantic Trans. 
Sat.. ‘* 96..Minnehaha ..... 4 ee 
o Dem: B. ces cccucse ee “6 
Wed. * 0 ESS National 
Sat., $6 BR oe ns am -- Atlantic Trans. 
“ 6 ..Menominee . 
To Manchester. 
Sat., Jan. 19..Tropic........ Lamport & Holt 
‘n  26..A Steamer .... 
‘* Feb. 2..A Steamer .... ee $e 


To Glasgow. 


Sat., Jan. 26..State of Nebraska.. Allan-State 


+e DL i ccccedécns ..-Anchor 
‘* Feb. 2..Laurentian.........Allan-State 
” - ©... RARE 000 cc scccccees Anchor 
" © 96. Bic cece cee . Allan-State 
To Hull. 
ets Gets. Bi sadcccvtne sisicaan ies . Wilson 
oe 0 i  ccindcwssbnc ilo 
oe Feb. 2..Colorado.......ccc- sicisle oe 
o¢ os 9. » Ea 66 
oe «+ BR ea kenetewdeewce és 
To Bristol. 
Sun.,Jan. 20..Jersey City........ Bristol City 
Fri., 00 3D... Wee GUE cececece: - - 
Wed., ‘“ 30..Llandaff City ...... sas oa 
Sun., Feb. 3.. Exeter City........ “ “ 
—_~ * 8..Brooklyn City..... os sas 
To Newcastle. 
sat., dam. 2B. AlesOOioccicccecccccccce WOO 
ae a P “ 
To Leith and Dundee. 
Sun., Jan. 20..Mar.hanset.............-. Arrow 
ee... 98. Critic > a ren ee ae 
Sun., Feb. 10..Pinners Point........... = 
To Marseilles, Colombo and Rangoon (via 
Liverpool). 
ts i Dei cs ceccntecnsesssscee 
To Marseilles (direct). 
Fri., Feb. .Burgundia ..... dame Fabre 
co « ee a 
To Havre. 
Thurs. “- 24..L’Aquitaine*........... French 
Fri., “ 9 “pee ice did dhehinds .-Barber & Co 
Thurs., ** - ae GOROOREE . c cccoccce French 
* Feb. — La Bretagne..........- oe 
Sem, “~ FR ciscace ccccee o 
Thurs.,‘* 14..La Champagne ........ a 


To Bordeaux. 


Sun., Feb. 10..Hughenden............ French 
ee * 10..Panama... Funch, Edye & Co. 


To Antwerp. 


Sat., Jan. 19..British Trader......... Pheonix 
Wed., * 2..Priesiam@®......c.cce- Red Star 
Sat.. ‘¢ 26..British King........... Phoenix 
Wed., * 30. ry en ot ccccccee. WON Star 
Sat., Feb. Cuthbert... ......... Phoenix 
Wed., * W esternland* Lita ...-Red Star 
Sat.. o¢ 9. British ee Pheenix 
Wweoe., °° FB. . Se cccccsce- Red Star 


To Rotterdam (via Boulogne). 


Sat., Jan. 19..Spaarndam*. Holland- American 
o ‘** 26..Rotterdam*. ” 


Wed., ** 30 YON ee Vogemann 
Sat., Feb. -Amsterdam”™. Holland- American 
od “ 2 .Statendam”. a 
a ‘* 16..Potsdam* ... we = 


To Hamburg (via Plymouth and Cherbourg). 


Sat.. Jan. 26..Patricia......... Hamburg-Am. 
* Feb. 2..Graf Waldersee. aa - 
a“ ss 36.. Pennsylvania .. . - -" 


To Hamburg (direct). 

Sat., Jan. 19..Phcenicia..Hamburg-American 
Wed, * = _ oe Vogemann 
Sat., Feb. . Bulgaria -- Hamburg-American 
7a, * 19. . Belgravia. . 


To Bremen (via Southampton). 
Thurs.,Jan,. 24. -Karlsruhe*North German Lloyd 


Tues. , * 29.. Labn* eccee 

Thurs., “* 31..Weimar*. “ “ se 
‘* Feb. 7..H. H. Meier * oe “ 

Tues., ‘+ 12. .Trave* sé *é 6 

Thurs., ** 14..Koenigin Luise “6 “ 


To Stettin, Copenhagen and Christiania. 


Sat., Jan. 19..Norge*...... Scandinavian-Am. 
o ** 26..Nicolai II. 


= 5 : 
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DUN’S REVIEW. 











To Azores, Madeira, Lisbon and Oporto. 
Sat., Jan. 19..Dona Maria..... Hagemyer & 
Brunn 
Wed., ** 23..Dona Amelia... Hagemyer & 
Brunn 
“6 ‘* 30... Fernfield*. . -- Amsinck & Co. 
Sun., Feb. 10..A Steamer* 


To Naples (via Marseilles). 


Wed., Jan. 20.. Burgundia .............. Fabre 

Sat., Feb. 9%..Britannia ......... Fabees ™ 

ee 0 See “ 

To Gibraltar, Marseilles, Leghorn, Genoa and 
Naples. 

Fri., Jan. 25..Karamania............ Anchor 


To Gibraltar, Naples and Genoa. 


Sat., Jan. 19..Werra*...North German Lloyd 

Tues., ** 22..Columbia* ...... Hamburg-Am. 
Sat., ‘* 26..Kaiser Wilhelm II.*....North 

German Lloyd 

‘ Feb. 2..Aller*....North German Lloyd 

Tues., ‘** 12..Furst Bismarck*Hamburg-Am. 
Sat., ‘* 16..Kaiserin Maria Theresia’. ... 

North German Lloyd 


To Naples, Genoa and Leghorn. 


Mon., Jan. 28..Spartan Prince......... Prince 
Tues., Feb. 12..Tartar Prince.......... 


To Genoa, Venice and Trieste. 
Tues.,Jan.22..Pocasset....Med. & N. Y.S.S.Co. 
wee, .“” . @..Pawnee....° * oe ue 

** Feb. 6..Pocahontas. ‘‘ os " 


To Havana and Vera Cruz. 


Sat., Jan. 19..Morro Castle*............ Ward 
Sis Ge nncccescceces< os 
Tz = ij«(§ ar eee os 

ae USE Munson 
wee., ** 23D..Bemeremen”.....cccccccce. Ward 
Fae RR te 
Sat., Feb. 2..Morro Castle*........... as 
Wed., * ee i ie ase - 
Set.. °* I _ EEE OCT PORTA be 
. “Het OO ee oe 
Bat., “* 16..Morro Castio®........... oe 


To Mataozas and other Cuban Ports. 


Sat., Jan. = Se on dcwe a Munson 
«Feb. PE sk necewesens 
= ” 18. I a i - 
To Nassau aa Cuban Ports. 

Thurs., Jan. 3] ..Saratoga. .........-- ce Ward 
be Feb. = dickies ceawedros oe 
To Jamaica, Colombia, Nicaragua and Costa 

cn. 
Sat., dan. 19..Alleghany ...............d A tlas 
so i 
- ae ewer ee 9 
7 a ee ee. . cc ccncneneces oe 
‘6 ‘6 ORE ELI LE OI ” 
és ‘6 OR ES ee se 


To Hayti and Jamaica. 


Get. dam. 3B..A Bhwneer.......-.cccecs Atlas 
7 eee, -~ Wc MNO. kc cuceccoeese te 


To Hayti and Colombia. 


Wed., Jan. 23..A Steamer*...........Cameron 
™ sg ERE ss 
oo Pee. ©... Bee. 2. nc cc cccce oe 
$6 $e qe ha 


To Bermuda. 


Mon., Jan. 21..Pretoria*......Quebec 8.S. Co. 


Sat., > Bs. SEE « cocee 6 oo 8 
Thurs.. *“* 3)..Pretoria*...... os s 
Wed., Feb. 6..Trinidad* ..... be _ = 
Sat., 9. Bee nonce “ oo 66 
Mon., ‘*“. J1..Pretoria*...... ee os + 
Sat., = 1. wee ...-. - +. 
To Porto Rico, Venezuela and Curacao. 
Sat., Jan. 19..Maracaibo*.........- Red **D” 
ad ” Si ME cn cccckedese “3 
Oe Cs > e - 
“ - %.. Philadelphia*....... " " 
a “ 16... Maracaibo * os ée 


To Guadaloupe, and West Indian Ports. 
Tues., Jan. 22..Talisman..N. Y. & were: 
5.8. Co. 
Sat., Feb. 2..Uller......N. Y. & Demerara 
8.5. Co. 
To West Indies. 
Sat., Jan. 19..Fontabelle*...Quebze §.S. Co. 
A Dutch 
Tues., ** 29..Roraima*..... Quebec S.S. Co. 
Sat., Feb. 2 Prins Frederick Hendrik* 
utch 
~—. * oii nia as picid ein i 
To Trinidad and West Indian Ports. 
Sat. Feb. 2..Maraval.. Trinidad S. & T. Co. 


To Nassau, N. P. 


To Colon. 
Tues., Jan. 22..Advance.. 
- ** 29..Allianca.. 


-Panama R. R. Co. 


* Feb. 5..Finance.. ‘6 Pv 
Wed., “ 13..City of W imate: Panama 
R.R. Co. 


To Rio Janeiro, Pernambuco, Bahia, Santos 
and Brazilian Ports. 

Sat., Jan. 19..A Steamer....... Barber & Co. 

Sun., ‘* 20..Hevelius..... 

Fri., ‘“* 25..Hastern Princoe......... Prince 
” c «= 9. $c co se .Sloman 

Tues.. ** 29..A Steamer.. .. Lamport & Holt 
** Feb. 5..W ordsworth.. 

a. = ee ee ... Sloman 


To Para and Manaos (via Barbados). 
Wed., Jan. 23..Hubert*....... Booth S.S. Co. 


To Para and North Brazilian Ports. 


Wed., Jan. 30..Grangense.......... Red Cross 
Fri., Feb. 8..Flumineuse......... 


To Montevideo, Buenos Aires and Rosario. 


Sat., Jan. 19..Hyanthes........Barber & Co. 
Sat., Feb. 9..Bellarden..... Lamport & Holt 


66 ‘+ 16..A Steamer........ Barber & Co. 
To South Africa. 
Mon., Jan. 21..Zinnia........... Norton & Son 
Fri., OO Be Ras vc nsecian Barber & Co. 
se — ss re Norton & Son 
oo FF eee ccccccsicn Barber & Co. 


To Adelaide, Melbourne and Sydney. 
Sun., Jan. 20..Afghanistan...Am.& Aust. 


S.8.Co, 
Thurs., * ..Indramayo. Funch, Baye & Co 


To New Zealand. 


Fri., Jan. 25..Bechuana.Am. & Aust. S. S. Co. 
To India. 
Sun., Jan. 20..A Steamer...... Norton & Son 


To China and Japan. 
Fri. - van. 25..A Steamer........ Perry & Co. 
“© 95..Indrani....Funch, Edye & Co. 
a a Barber & Co. 
ne ** 15..Andalusia..Funch, Edye & Co. 


To Halifax, N. S., and St. Johns, N. F. 
. , Fae = eer Red Cross 


*é ef 15 +s 7) é 


BOSTON SAILINGS, 
To Liverpool. 


. Ges EE 4 cccccsnccondll Cunard 
te i .o PED. acccuscoaud Dominion 
o as PRD ice cegedsceeenle Warren 
Tee, Bg WINS wciwcacces Leyland 
i. ** “Tiiccesecuenemen Warren 
Wed., ** 30..New England....... Dominion 
“ SS FE énceenudecsade Leyland 
eS ee FE en Cunard 
* ” Dig cecctccecedds Warren 
Wed., * 6..Lancastrian........... Leyiand 
—. = RE Cunard 
- a a Dominion 
Wed., ** 13..Commonwealth...... = 
» awk Secocinade Leyland 
ae Cunard 


To London. 

Sun., Jan. 20..Heathmore........... Johnston 
Fri., ‘ 25..Virginian....W. & F. Leyland 
Wed., * 30..Barrowmore.........Johnston 


Fri.. Feb. 1..Anglian..... W. & F. Leyland 
Zeer... ** 7..Bostonian.. . ee “ 
Wed., * 13..Cambrian ... te ee 
és °° «Bc RD .  coecccess Johnston 
To Glasgow. 
Wed., Jan. 30..Pomeranian............ Allen 
Sat.. Feb. 9..A Stemmer.......... ee 
To Hull. 
ln) ee, © SED cw cccccccccdcuenuul 
an oa 0 eee - 
me “se ED cs vie eohamone pe 


To Bristol. 


Sat., Jan. 26..Strathnevis... Elder-Dempster 
** Feb. 9..A Steamer.... 2s _ 


To Rotterdam. 


Wed., Jan. 20..Daltonhall........ Furness, 
Withy & Co. 
‘** Feb. 6..Saxon King...... Furness, 


Withy & Co. 
To Hamburg. 


Fri., Feb. py scm .. Hansa Jobnston 
Sun., ‘ 17..A Steamer... ” 


To Baltic Ports. 
Wed., Feb. 6..A Steamer....... Scand-Amer. 


PHILADEL PHIA SAILINGS, 
To Liverpool. 


Sat., Jan. 19..Waesland ........... American 
- ' we Pere - 
aS EO Ue “ 
" a 9..Belgenland.......... “ 





Wed., Jan. 30..Antilia....... Bahamas §.8. Co. 


“ a - 





._Lamport & Holt | 


To London. 
Sat., Jan. 19..Crown Point .. Phil. Trans-Atl. 
te ‘* 26..Montauk Point. * 


Tues., ‘‘ 29..Maryland...... Atlantic a. 
Sat., Feb. 2. . West Point... Phila. Trans-Atl. 
Ther. ** ..Mackinaw...... Atlantic Trans 


Wed., °* 13. -North Point... Phila. Trans- Atl. 
Sun., ‘* 17..Eagle Point... ** 


To Glasgow. 


Sat., Jan. 26. i Allan 
Tues., Feb. 5..A Steamer.........-..: “ 


To Bristol. 
Wed., Feb. 13..Planet Mars.. Phila. Trans-Atl. 


To Amsterdam. 
Sat., Jan. 26..Birchtor......... Cosmopolitan 


To Rotterdam. 
Fri., Jan. 25..Frederick Knight. ... Keystone 


int. “§ FB..RRROER..ccccce. Cosmopolitan 
Thurs., 31..Blaamanden......... Keystone 
Fri., Reb. 1... A BOPAMRCP.cccccccces “ 
Tues.. * 5..A Steamer....... Cosmopolitan 
Baen., * 10..4 BOeRGber....ccccess Keystone 
Pe, * FB. BORE. .ccces Cosmopolitan 
To Hamburg. 
Sat.. Jan. %6..Eolo ........... enn ‘weet 
Wed., ** 30..Andalusia . 

‘© Feb. 8..Assyria. . - ia - 

os “(5° _Armenian . cae een ue a 
To Havana and Santiago. 
Thur.. Jan. 24..Burton...................Earn 
Fri., Feb. 15..A Steamer. .........c0--- ” 


BALTIMORE SAILINGS. 
To Liverpool. 


Sat., ok, Te Se, cosdcceceos Johnston 
Fe, Seno es ccoseoees os 
a. a |) eee denials ee 
To Glasgow. 
Fri., Jan. 25..Orthia...... > aelesaeae .. Donaldson 


To London. 
Tues., Jan. 22..Michigan.... Atlantic Trans. 
Fri., * 25..Knight Commander 


To Dublin and Cardiff. 


i... ch, se ceedecoesoessosoved Lord 
To Leigh. 
Sat., Jan. 30..Mohican ....... Atlantic Trans. 


To Bristol. 
Sun., Jan. 20..Drot.......... 


To Belfast. 
Wed., Jan. 30..Lord Erne .....,.........Lord 


To Antwerp. 
Mon., Jan. 28..Storm King........... Puritan 


.Atlantic Trans. 


To Rotterdam. 


ee Sa: “TRS oc ce cnccccoeseees Neptune 
eee. Te See .ccnccceccceces ee 
ee. * Biles WOR. co cccowcences a 

_ «xa -§ ae 66 
To Bremen. 
Wed., Jan. 30..Hanover....... North German 


To Hamburg. 

Sat., Jan. 19.. Bethania....... Hamburg Am. 
FF EE o 66 

Tues., Feb, 5..Alexandria..... ée $e 


NEWPORT NEWS & NORFOLK SAILINGS. 
To Liverpool. 


Suo., Jan. 20..Lugano............... Virginia 
Wed.. * 30..Shenandoah...... C. & O. 8. §S, 
Sun., Feb. 3..Rapidan.............-. Virginia 
Fri., ** 15..Riojano...... a agent oe 


To London. 

Sun., Jan. 20..Chickahominy... C. & O. 8. S. 
Fri 6 FR OI cc cccvcssces Virginia 
Tues., Feb. 12..Powhatan ............ ée 


To Belfast. 
Fri., Feb. 15..Lord Londonderry....... Lord 


To Dublin. 

Pie. Dom, BB. Bb. GOS. occ ccccccccesccs Lord 
To Glasgow. 

Wed.. Jan. 30..Almora............. Donaldson 
Fri.. Feb. 15..Indranti ......ccccce- 66 

To Antwerp. 

Mon.. Feb. 2..8t. Bmoeh............-. Phenix 
To Amsterdam. 

Sun., Feb. 10..Zingara.......... Holland-Am. 


To Rotterdam. 
Sun., Jan. 2u..A Steamer... .--- -Holland-Am. 
Fri., Feb. 15..A Steamer.....-.-- 


To Hamburg. 
Tues., Jan. 28..Drumgarth............- Union 
Sat., Feb. 2..Barcelona.............. ™ 





‘6 $e A a aie, a a - 
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NEW ORLEANS SAILINGS, 
To Liverpool. 


‘> 


Tues., Jan. 
** se 


22..Costa Rican.......... Leyland 
Sat., Og sé tadé ccccse Harrison 
_ a Freee Leyland 
Pee eno oc 00 wccee ee 
Where... °° Fi; AeROUORR.. cc ccccccce: 6 
06 ‘¢ 31..Astronomer.......... Harrison 
To London. 
Sun., Jan. 20..Cayo Blanco............. Cuba 


Wed., “ 30..A Steamer.... Elder-Dempster 
To Glasgow (via Havre). 
Wed., Jan. 30..A Steamer. Muller, Baccich & 


Clement 
To Belfast. 
Fri., Jan. 25..Rathlin Head............ Head 
To Hull. 
Te Bs Biss ovo och ccccicics Wilson 
i Se i dos Onin uwine - 
To Havre. 
Sun., Jan. 20..A Steamer.....Miller’s Agency 
Iri., ‘* 25..A Steamer. Muller. Baccich & 
Clement 
Mon., **- 28..Monarch....... Elder-Dempster 
Wed... * 30..Montreal...... - - 
To Antwerp. 
es GO) He icaccaccnceavcaiae Argo 
o a lS — Jones La Plata 
ee Cory 
To Rotterdam. 
Sun., Jan. 20..A Steamer............ Radeliffe 
- ‘* 20..A Steamer..... Elder-Dempster 
Pea. © Fe. BOR sc cccdcccccs Radcliffe 
To Bremen. 
Sun., Jan. 20..A Steamer............ La Plata 
Fri., ** 25..A Steamer...Hammond’s Agcy. 
os ‘6-95. . A Steamer....Texas Trans. & 


Term. Co. 
To Hamburg. 


Sun..Jan. 20..A Steamer.... Elder-Dempster 
Sun., ‘ 20..A Steamer.....Miller’s Agency 
Fri.. *« 25..A Steamer.... Elder-Dempster 
Sat., ‘* 26..Bogstad .... Hamburg Ameri- 


can Packet Co 
Wed.. “* 3..Loango........ Elder-Dempster 
To Genoa. 


Sun., Jan. 20..Lealto.. ..... Italian-American 


Sat., + 26..Citti di Palermo......... Creole 
pe,  * Be Eee cccex Rte Pe Mendialduo 
To Venice and Trieste. 

Fri., Jan. 25..New Austrian....... Muller, 


Baccich & Clement 


SAN FRANCISCO SAILINGS. 
To Honolulu, Yokohoma, Kobe, Nagasaki, 
Shanghai and Hong Kong. 
Thurs..Jan. 24.. Hong Kong Maru*..... Toyo 
Kisen Kaisha 
en. Be Bec vc ons soccer Pacific Mail 
Sat, o 9..Doric ..Occidental & Oriental 
Tues., ‘* 19..Nippon Maru.......... oyo 
Kisen Kaisha 
To Honolulu, Auckland and Sydney. 


Mon., Jan. 15..A Steamer.. Oceanic S.S. Co. 

To Central American Ports and Panama. 

Fri., Jan. 18..A Steamer........ Pacific Mail 

Mon., . ee a oe oe 
Feb. 18 - ao sé os 


TACOMA SAILINGS. 
To Yokohama, Kobe, Shanghai and Hong 


Kong. 
Sat., Jan. 19..Ghepogle..... Northern Pacific 
’'waVv 
Thurs.. ** 31..DukeofFife.. “  “ ~p 
Sat.. Feb. 2..Victoria...... he “ “ 
Thurs., ** 14..Queen Adelaide * oe t 


VANCOUVER SAILINGS. 


To Yokohama, Kobe, Nagasaki, Shanghai and 
Hong Koug. 


Mon., Jan, 28..Empressof Japan”... ..Can- 
dian Pacific Railway 
To Honolulu, Brisbane and Sydney. 


i a. a lll ree Canadian- 
Austr. Mail 


———_— poe 


BUSINESS NOTICES. 

Messrs. Spencer Trask & Co. offer in another 
column a number of ‘high grade bonds of rail- 
roads, electric light and telegraph companies, 
bearing from 3} to 5 per cent. interest. 

Messrs. Redmond, Kerr & Co. and Lee, Hig- 
ginson & Co.. of Boston, offer by subscription 
$4,500,000 Indiana, Illinois & lowa Railroad 
Company’s first mortgage 4 per cent. gold 
bonds, bearing semi-annual interest and due 
July 1, 1950. The Lliinois Trust & Savings 
Bank, of Chicago, is the trustee. The bonds 
are issued to retire the 5 per cent. bonds which 








DUN’S REVIEW. 


for extensions of the line already completed. 
nc ceneseeenesaes Harrison | 


The company now pays 4 per cent. dividends. 
* 

For the twelve months ending June 30, 1900, 

earnings applicable to interest were $425,089, 


against $290,527 in the previous year. Earnings 
this year indicate a further gain. The bonds 


offered are secured by a first and only lien upon 
the entire property of the company now owned 
or hereafter acquired. The total issue is lim- 
ited to $12,000,000, and the amount remaining 
after the $4,500,000 present issue is to be re- 
served to acquire additional property or for ex- 
tensicns or improvements under restrictions in 
the mortgage. 

_- -o+ 


INVESTMENT NEWS. 


Bond Offerings. 


BRIDGEPORT, FAYETTE Co.. Pa.—Oliver K. 
Martin, President of the Town Council, will re 
ceive bids until Jan. 15 for $37,000 4 per cent. 
bonds. Thirty of these bonds are of #1,000 
each, and twenty-eight are of #250 each. All 
the bonds are dated Jan. 1, 1901, and interest 
will be paid semi-annually. One bond of $1,000 
and one of $250 will mature yearly, beginning 
Jun. 1, 1962. The bonds are free from all tax. 

CAMBRIDGE, O.—T. R. Deselm. City Clerk, 
will receive proposals until 12 o'clock noou on 
Jan. 21, 1901, for $17,000 4 per cent. 6-22-year 
refunding water-works bonds, and $20,000 4 per 
cent. 10-29-year park bonds. The bonds are of 
$1,000 each, and are dated Jan. 1. 1901. 
will be paid semi-annually. 

CINCINNATI, O.—Proposals will be received 
until 12 o’clock on Jan. 25, 1901, by Charles 
G. Roth, Clerk of the Board of Trustees. Com- 
missioners of Water-works, for $1,000,000 3 per 
cent. water-works bonds. Of the total, $700,000 
will be in denominations of $500 each and the 
remainder of $109. All the bonds are dated 
Feb. 1, 1901, and interest wl! be paid semi- 
annually atthe American Exchange Bank. in 
New York City. The bonds mature Feb. 1. 
1941, but are subject to call after Feb. 1, 1921. 
A certified check on a national bank for $20,000 
must accompany each bid. 

GALLATIN County, ILL.—B. F. Heine, Ciair- 
man of the County Board, will receive bids 
until Jan. 22, i901, for $190,000 45 per cent. 
funding bonds. 


Interest 


from three to eleven years, and # 0,000 in 
twelve and thirteen years. Interest will be paid 
semi-annually. A certified check for $1.500 is 
required. 

GENEVA, O.—R. C. Ewing, Corporation Clerk. 
will receive proposals until Jan. 15, 1901, for 
$75.000 4 per cent. water-works improvement 
bonds. The bonds are dated Jan. 15, and in- 
terest will be payable March 1 and Sept. 1. 
The purchaser will be required to pay accrued 
interest. 

CASCADE County, Mont.—Proposals will be 
received until 10 A. M. on Jan. 22-by the Board 


of County Commissioners for $200,000 coupon | 
The Board will also receive up to the | 


bonds. 


same time proposals for $151,000 bonds. The 


bonds are in denominations of $1,900 each, and | 


will bear interest at the rate of 4 per 
The bonds were authorized by a majority of 
the electors of Cascade County at the last gen- 
eral election. 

Dawson County, Mont.—Proposals will be 
received by the Board of County Commissioners 
until Jan. 21 for $11,000 5 per cent. bonds. The 
bonds are of $1,000 each, and are issued for the 
purpose of redeeming a like amount of 7 per 
cent. bonds. 
Wyman, County Clerk, Glendive, Mont. 


cent, 


} 
Lima, O.—Bids will be received until Jan. 14 | 


for $15,000 5 per cent. bonds. These bonds are 
in denominations of $1,000 each, 
will be paid semi-annually. 
be addressed to Asa Catt. District Clerk. 
PETERSBURG, VA.—Proposals will be re- 
ceived by G. B. Gill, City Auditor, until Jan. 
15 for $75,000 3} per cent. 40-year gold bonds. 
Of this issue $50,000 will be in denominations 
of $1,000 each, and the remainder will be in de- 





The bonds mature as follows: | 
$1,000 in one year, $14,000 in two vears, $15,000 | 





Proposals should be sent to R. L. 


and interest: 
Proposa!s should | 





1y 








_ have been called for paymen‘ at 110 and to pay | nominations of $500 each. A certified check of 
_ two per cent. of the par value of the bonds bid 


for must accompany all bids. 

RENSSELAER County, N. Y.—Elias P. Mann, 
County Treasurer, will receive proposals until 
Jan. 30 for $16,000 34 per cent. refunding 
bonds. The bonds are of $1,000 each, and are 
dated Feb. 1, 1901. 

BERKLEY, Va.—Bids will be received until 
Feb. 2 for $25,000 5 per cent. bonds. Proposals 
should be addressed to L. D. Williams. 





Bond Issues Approved. 

TAMPA, FLA.—An issue of $250,000 5 per 
cent. gold bonds was authorized at the election 
held on Dee. 18. 

Urica, N. Y.—The fvllowing bonds have 
heen authorized by the Board of Aldermen : 
$14,157.29 for paving Lineoln Ave. ; $10,000 for 
City fund; $10,000 for Police and Fire fund ; 
$4,200 for Interest fund, and #1,000 for Bridge 
fund. 

WELLSVILLE, O.—An issue of $65,000 sewer 
bonds and $75,000 water bonds wax authorized 
at a recent election. The bonds will be offered 
for sale shortly. 

Boston, Mass.—An is-ue of $2,951,301 bonds 
has been authorized by the Common Couneil 
and the Board of Aldermen. 


Bond Sales. 


BALTIMORE, Mp.—The Finanee Commis- 
sioners have purchased $4,400 City Hall bonds 
of 1902. 
cent. 

SnyDER, Tex.—The $5,000 6 per cent. bonds 
were purchased by D. M. Farson of Chicago. 

BERKLEY, Va.—The $40,000 5 per cent. 30- 
year bonds were purchased by the New First 
National Bank of Columbus at 105.25. 

BuFFALO, N. Y.—The $189,730.18 3 per cent. 
bonds have been bought by Joseph N. Gavin of 
Buffalo. 

DALLIs County, ALA.—Seasongvod & Mayer 
of Cincinnati have purchased the $40,000 bonds 
at 98.50. 

GLOUCESTER, MAss.—The $21,000 4 per cent. 
notes were awarded to the City National Bank 
of Gloucester at 104.262. 

HAMILTON, O.—The #25,000 4 percent. re- 
funding bonds were awarded to Rudolph Kley- 
bolte & Co. of Cincinnati at 102.626. 

Sr. CHARLES, Mo.—The $115,000 4 per cent. 
gold bonds were awarded at 103.048. 

SALT LAKE City. UTan.—The $500.000 4 per 
cent. bonds were awarded to Farson, Leach & 
Co. at 103.162. 

WESTCHESTER County, N. Y.—The $25,000 
3} per cent. funding bonds and the $21,742 34 
per cent. funding bonds were awarded to the 
Sing Sing Savings Bank at 107.05 and 107.21 
respectively. 


The price was on the basis of 3 per 





Cravel. 


Yellowstone National Park, 


An Ideal Inter-mountain 
tour isthe one embracing 
SCENIC COLORADO, 
UNIQUE, HISTORICAL UTAH 
AND THE WONDERFUL 


YELLOWSTONE NATIONAL PARK. 
The Oregon Short Line R.R. 


OFFERS YOU THIS MATCHLESS TRIP. 


D. E. BURLEY, G. P. anoT. A. 
OREGON SHORT LINE RA. R. 


SALT LAKE CITY, Uran. 
Elegant New Park Folder 


** WHERE GUSH THE GEYSERS” 
Sent on receipt of 4 cents postage 
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DUNS REVIEW. 


Sinancial. — | 


$4,500,000 


Indiana, Illinois and lowa Railroad Co. 
First Mortgage Four Per Cent. Gold Bonds. 


DATED JULY 1, 1900. DUE JULY 1, 1950. 
INTEREST PAYABLE JULY 1st AND JANUARY Ist IN NEW YORK CITY. 


Sinancial. 





Principal and Interest Payable in Gold Coin of the Present Standard of Weight and Fineness. 


Amount of present issue, - $4,500,000 
ILLINOIS TRUST AND SAVINGS BANK, Chicago, Trustee. 


A LETTER FROM T. P. SHONTS, ESQ., PRESIDENT OF THE COMPANY, GIVING FUR- 
THER PARTICULARS CAN BE HAD UPON APPLICATION. 


WE OFFER FOR SUBSCRIPTION THE ABOVE-DESCRIBED BONDS AT 97% AND 
ACCRUED INTEREST. 

INTERIM CERTIFICATES OF THE ILLINOIS TRUST AND SAVINGS BANK, 
EXCHANGEABLE FOR DEFINITIVE BONDS WHEN READY, WILL BE DELIVERABLE 
AT OUR OFFICES ON OR ABOUT FEBRUARY Ist. 

SUBSCRIPTION BOOKS WILL BE OPENED ON JANUARY 16th AT OUR OFFICES 
AT 10 O'CLOCK A. M., AND CLOSE AT THREE O’CLOCK P. M. OR EARLIER THE 
SAME DAY. 

PAYMENT Is TO BE MADE: 2% PER CENT. ON ALLOTMENT, AND 95 PER CENT. 
AND ACCRUED INTEREST ON DELIVERY OF THE INTERIM CERTIFICATES. 

THE RIGHT IS RESERVED TO REJECT ANY APPLICATION AND TO ALLOT 
SMALLER AMOUNTS THAN APPLIED FOR, 


Lee, Higginson & Co., Redmond, Kerr & Co., 


44 State St., Boston. 41 Wall St., New York. 





Special Lotices. | Special YWotices. 
Double Value 





in every 


Remington Typewriter 
when equipped with the 
New Billing and 
Tabulating Attachment 


Because Invoices, Statements and Tabular Work of every kind 
can then be done quite as easily and quickly as ordinary writing. 


WYCKOFF, SEAMANS & BENEDICT, 


327 Broadway, New York. 





Soreign Banks.  Sinancial. 
MARTIN'S BANK (Limirep) UNION TRUST CO.) 
LONDON, ENGLAND. 


DETROIT, MICH. 
$4,860,000 


CAPITAL SUBSCRIBED, 
CAPITAL PAID UP, ° 


-_— 


SURPLUS, - - . - 573.130 | Capital $500,000. 


2,430,000 





Foreign Exchange and General Banking Business. ' D. M. FERRY, Pres. 


Dividends 


LOUISVILLE & NASHVILLE R. R. CO. 

The Board of Directors of the Louisville & Nash- 
ville Railroad Co. this rf declared a dividend of 
TWO AND ONE-HALF (242) PER CENT., payable 
on and after February Lith, proximo, to’ such as 
shall be registered stockholders of the C ompany at 
3 P.M. on January 2sth, 1 

The stock transfer books will close at 3 P. M. on 
rT —- and reopen at 10 A. M. on February 


st 


*UST BELMONT, Chairman. 
NEW YORK, = 10. 1901, 





Aansurance 


The 
Mutual Life Insurance Company 
of New York. 
RICHARD A. MCCURDY, PRESIDENT 


‘*THE GREATEST OF 
ALL THE COMPANIES,” 


ASSETS: ee 


DON’T RENEW Your Accident 
Insurance 
WITHOUT FIRST EXAMINING THE 


PREFERRED’S “PROGRESSIVE” POLICY. 


It is sold only to business and professional men 
and gives larger benefits, for less premium, than 
any other. Agencies in all principal cities. 


Preferred Accident Insurance Co. 


290 BROADWAY, NEW YORK. 


PROVIDENT SAVINGS LIFE 


OF NEW YORK, 
IS THE LEADING EXPONENT 
of LIFE ASSURANCE for the present and future. 


It Issues the very best Forms of Investment 
Assurance ever devised. 


EX. W. SCOTT, President. 
HOME OFFICE, 346 BROADWAY. 


HARTFORD 


STEAM BO/LER 


INSPECTION anp INSURANCE 
COMPANY. 





Insurance against Loss or Damage to 
Property and Loss of Life and In- 
jury to Persons caused by 


STEAM BOILER EXPLOSIONS! 


J. M. ALLEN, President. 
WM. B. FRANKLIN. Vice-President. 
F. B. ALLEN, Second Vice-Presideut. 
J. B PIERCE, Secretary. 
L. B. BRAINARD, Treasure 
L. F. MIDDLEBROOK, ‘Ane Sec’y. 


GIBSON & WESSON, 


GENERAL 








All Paid In. | 


ELLWOOD T. HANCE, Sec’y. 


Insurance Agents 


BROKERS, 


57 & 59 William Street, 
NEW YORK. 


| 
| 


| 
| CORRESPONDENCE SOLICITED. 





